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Abstract:

This research aims to study and analyze the impact of financials
remittances migrants on private consumption in North Africa countries. An
econometric model has been made to clarify the relationship that relates the
private consumption to both the available income and the migrant ’sremittances.
The results showed that when the value of financials remittances rises with 1% the
private consumption also rises with 0.202%.
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Specification Tests of Hsiao (1986)
H1 = Mull Hypothesis . panel is homogeneous versus Alternative Hypothesis : H2
HZ = Mull Hypothesis : H2 versus Alternative Hypothesis © panel is heterogeneous
H32 = Mull Hypothesis : panel is homogeneous versus Alternative hypothesis : panel is partially homogeneous

Hypotheses F-Stat P-value
H1 1993 3241 1.01E-89
H2 0546726 0079221
H2 2756.4447 1.01E-42
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Gl gl,q&\ il cllsxe e el stat 13 by Cila il haall
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P, = 0.0001 <) dad o} A odel Joandl 8 pleawsn Jlial gili o jlil s
(3) G A2 die A ganal) dall e ST g e (ST dilan ) Aall (LS ¢(0.05
& DAY RdH ) dpm 8l (b ey e oyZ = 21,18 > x4, = 7.81 i
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prob | t-statistic PRy
0.0015 | 124.564 Wooldridge test (Sl Ll ,Y)
0.0736 11.52 | Modified Wald test for| (plll uiladaace
groupwise
0.0081 17.349 Breusch-Pagan LM test e I i Y
0.0004 3.561 Pasaran CD test - il
0.0000 41.247 Friedman's test

04503 <02 &8, 3=kl cstata 13 gebi_p (ialdl dlac] (e jdeaal)
DA Al @l JSLaall 3 g 5 (e (Al HaRall 3 saill (L T o3le | Jsandl JIA (4
O (S dals ) Al ellia a3l eday Cuaawooldridge test bl s L ey
Ll asay S5 Al Abad) dpa @l Jiss L5 prob<0.05 oS @lldy eladyl
Modified Wald test for groupwise heteroskedasticity Jbiay duwill 5 ¢ 13
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Breusch-Pagan LM test of (o« JS sl J) 4dLxyL «(prob>0.05)
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JB Jlaia¥) dad il Cuss Friedman's test s Pesaran's test s independence
O ) Al A @l gy paall dpm (i iy 0.05 sinall (s 5ia (0
ablal (1A Jal )Y IS e Al il 23 il
el 485k aladiuly Ll JSUaaDl oda (e Galdilly zdsaill masai Jal (e
Slabeall & Jlgmal) sUad¥) sl e Jexd 435k 228 ol ADriscoll-Kraay
Op S LY IS ) AiLayl oUasSU SR Ll Y AlKEe Ja il
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(Hoechle, 2007).Lag =
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Begression with Driscoll-Eraay standard errors Humber of obs = 52
Method: Fixed-effecta regression HNumbker of groups = &
Group wvariable (i): country F{ 3, 51 = 544 54
maximim lag: 1 BProbk > F = 0.0000
within B-sgquared = 0.3643

Drisc/Kraay
LCCONS Coef. Std. Err. t Ex|t| [95% Conf. Intervall]
LEIEE .B25840% .105134 7.85 0.001 .5554311 1.096251
LTRAN .2024336 .072453 2.7% 0.038 .0162471 .38874
LINV .1402483 .0636776 2.20 0.073 -.0234401 .3039367
_cons 10.0322% .B940313 11.22 0.000 7.733958 12 33063
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IS g Sy DY) Al 4
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+ 0.14LINV,
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wiad Ll (gl ALyl 4 il calay 1 Bl D) e 0.825%<
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estimates table Poocled Fixed LSDV Random, star stats(Hd r2 rZ_a F sigma u sigma e)
Tariable Pooled Fixed LSDW Random
LEIBE 03275119 . B2584091*** . B2584091*** . 7l1O032022***
LTRAN - 5892507F1*** - 202493357 ** -2024935F*** S 2E20T72TIETE
LIMNW -B0008S5393 " " -l1a0zas831* " .l4a0zas31 " .laTsSe3aTE
_Tcocountry_ 2 —1 1654139 ***
_Tocountry 3 1. 030761L5***
_Teoocuntrwy 4 .oo=T722eS5
_Tecountrw_ S 02751857
_ITcountrwy_ & — . STF51T74a96 "
_cons 4_ZZOBDLI3I**w 10.032293**" 10.z203601 """ 9. SZS015T "
o a2 S22 S22 52
rz .E6412674 . 6488343 -S8T73TR25
*z_a . EeS94947 _ms1amsT 92616273
i 186 . 55413 TS0 _.1856 811 . 68379
sigma_ 1 . T3I265837 .4zizo0141
sigma_e .0S87337E - 0S8TS37E6
legend: * p<0O_.0S5; *% p<O_0l; *** p<0_001
SAN ol Y AlEe e CadSN lial 02 salal)
= N o B First—order sautocornel st ior
F o a . =10 = 1= 554
Prolk > B =— [ D o e o B

Gl il ane AL e CalSl) L) 103 saldl)

-ttt eaeast=

Modi Sied Wald test Sor groupwise hetercoskedastiocd oo
S EhHzced eSSect Tegrmession muocde 1

HO - SHagmes (A T2 — SHogmoess 2 Eeorr =11 S

=t = ] 1131 ==

Froal>—ckaaa = O - O7FT=4

aaliall (s s, Y) Al (e sl ) 104 Galdl)

Breusch-Pagan IM test of independence: chiZ(g) = 17.34%, Br = 0.0081
Baged on Z1 complete observations

xkeoad, pesaran abs
Pesaran's test of cross sectiocnal independence = 3.8561, Pr = 0D.0004

Avyerage absoclute wvalue of the off-diagonal elements = 0.317

xtcad, friedman

Friedman's test of cross sectional independence = 41 247, Pr = 0.0000

el 4l 6
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