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Abstract:

This study intended to ascertain and examine indicators of stock markets performance impect on the
economic growth in the Arab countries through GDP (gross domistic product) The appropriate Descriptive
Approach And the Inductive Method had been relied on to carry out the nature of this study. In addition, it
was based on the Standard Quantitative Method through PANEL Model of several Arab countries
represented in Algeria, Jordan, Saudi Arabia and the United Arab Emirates from 2000 to 2017.

The study ascertained that bouth the market value and the number of listed comanies have an effect

on GDP. Yet, this effect remains weak.
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While the trading volume index is still trifling and insignificant, in other words, based on some
indicators, the Arab stock market started to effect the economic growth. In spite of this fact, this influence is
still weak in comparision to the developed contries.

Keywords: Financial Markets; Economic Growth; keywords; Performance Index; Panel Model.
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Slydall z3gatll Colt z3geill ozmill z3gadll CIRURELQENFPEY
1.0129 0.455 1.012 VM

07317 2.408" 0.731" NS

207.87 -41.439 207.870 C

0.287 0.386 0.287 R?
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Redundant Fixed Effects Tests

Equation: Untitled

Test cross-section fixed effects

Effects Test Statistic df. Prob.
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Cross-section F 3.548222 (3,66) 0.0191
Cross-section Chi-square 10.765820 3 0.0131
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Lagrange Multiplier Tests for Random Effects
Null hypotheses: No effects

Alternative hypotheses: Two-sided (Breusch-Pagan) and one-sided

(all others) alternatives

Test Hypothesis
Cross-section Time Both
Breusch-Pagan 1.131250 3.790936 4922186
(0.2875) (0.0515) (0.0265)
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Correlated Random Effects - Hausman Test

Equation: Untitled

Test cross-section random effects

Test Summary Chi-Sq. Statistic Chi-Sq. d.f. Prob.

Cross-section random 10.616666 2 0.0050
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Test for Equality of Variances of RESIDO1
Categorized by values of RESIDO
Date: 12/11/18 Time: 13:41

Sample: 2000 2017

Included observations: 72

Method df Value Probability

Bartlett 2 0.000828 0.9996
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Levene (2,69) 1.349429 0.2661
Brown-Forsythe (2,69) 1.033449 0.3612
Category Statistics
Mean Abs. Mean Abs.
RESIDO1 Count Std. Dev. Mean Diff. Median Diff.
[-500, 0) 48 49.99435 40.13468 38.56923
[0, 500) 23 49.73090 44.15650 43.69024 J‘.Lc! RS L
1500, 2000 1 NA 0.000000 0.000000
[ ) e slere¥l i LI
All 72 230.7026 40.86200 39.66943
eviws9 ol s
Bartlett weighted standard deviation: 49.91051 Jj,,\_g)\ Y &44_7__,

bl @ NS gy ¥ il Gy Lo e 0050 (e 48T Jlazsd) dayd o) odle]
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Wald Test:

Equation: Untitled

Test Statistic Value df Probability
F-statistic 28.05770 (3,66) 0.0000
Chi—square 84.17309 3 0.0000
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