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Abstract:

Among the first studies that have addressed the issue of
the optimal currency area is the MUNDELL theory in 1961
concerning the free movement of factors of production.
Robert MUNDELL argued his theory on the free movement
of factors of production (labor and capitaly not only in the same
country as he explained David RICARDO but in several
countries.

The theory also INGRAM and Harry Johnson on
financial integration and tax gave an evolution in the concept
of optimum currency area. While FLEMING CORD and pose
the problem of asymmetry in inflation rates.

The result of this research has confirmed the existence of

a positive impact on the theory of optimum currency area.

Keywords:

the currency area- financial integration- monetary integration-

the optimal currency area - Asymmetry of inflation.
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