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Abstract:
The objective of this research paper is to highlight the impact of external debt on

economic growth in Algeria, during the period (Ql 2000: Q4 2015), For this, it will focus,

first, on some of the literature study, the theoretical framework of the impact of the external

debt on economic growth, and we will try to analyze the evolution of the stock of external
debt in Algeria. Finally, we will try to determine the effect of external debt on economic

growth in Algeria using the error correction model.
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Eviews082wl 53 wlajda (e 1 sl

siue wie dasall audll o ST trace dslasyl sl of sdlel Jgandl JA5 G Lads
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Lilasyll andll ol Gua b JolSS daVe 4:9;33 4< Maximum Eigenvalue ,Lis|
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(Error Correction Model) Uaiff priais3 zigad jais  3-5
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Dependent Variable: DLGDP

Method: Least Squares

Date: 06/06/18 Time: 03:03
Sample (adjusted): 2000Q3 2015Q4

Included observations: 59 after adjustments

Variable Coefficient Std. Error t-Statistic Prob.

C 0.021228 0.004018 5.283017 0.0000

DLDT -0.010155 0.038138 -0.266275 791000,

DLSDT 0.005866 0.016096 0.364425 716900,

U(-1) 0.000183 4.23E-05 4.330821 0.0001

R-squared 6633640. Mean dependent var 0.021061

Adjusted R-squared 2631830. S.D. dependent var 0.028559

S.E. of regression 0.025120 Akaike info criterion -4.464906

Sum squared resid 0.034706 Schwarz criterion -4.324056

Log likelihood 135.7147 Hannan-Quinn criter. -4.409924

F-statistic 6.655412 Durbin-Watson stat 1.676472
Prob(F-statistic) 0.000648

Eviews08zl 53 esla a0 (0 1 yuuall

Estimation Equation:

DLGDP = C(1) + C(2)%DLDT + C(3)#DLSDT + C(4)#U(-1)
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Substituted Coefficients:

DLGDP = 0.0212280269994 - 0.01015513817484DLDT + 0.00586561967028:%DLSDT +
0.0001833066364-,\'{;U(—1)

355 0.138 Jlaialy ARCH zigaill Jlss puilad LL3a] Joan 2505 JNA (e iy
colate b @ld udll zigeill J3le o Je Jus Lea (0.05
(ARCH) g3 gaill ilss uilas ,Lsd1 :(07) iy Jganl

Heteroskedasticity Test: ARCH

F-statistic 0.163934 Prob. F(Z,SZ) 0.8492
ObssR-squared 0.344612 Prob. Chi-Square(2) 0.8417

Eviews08zwl 53 elayan (e 1 yauall
GSloall I3 LY A e Sl ¥ s dsaiie piseidl oF JBI Jgaadl can LS
.(0.05<0.081)

(LM) ol galuadl b s (08)ak,  Jsuad

Breusch-Godfrey Serial Correlation LM Test:

F-statistic 2.937665 Prob. F(1,54) 0.0923
ObssR-squared 3.044070 Prob. Chi-Square(1) 0.0810

Eviews08zl3 53 &la a0 (0 1 yauall
533“1“ Saadd E_’aL"u Jalas 4-5
A 8L e llian uill pisail) JNA e

0.1 (s siue dic L sine L3l ¥) 0,05 (g 5iume wie Aliiuwll ol piill calolas Juds ¥
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125.

(2014), Dette extérieure et croissance économique en Tunisie, “Samir Abdelhafidh

PANOECONOMICUS, n°06, pp :669-689.
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*Victor Ushahemba Ijirshar (2016), The Relationship between External Debt and Economic

Growth in Nigeria, International Journal of Economics & Management Sciences, vol 01, n°01,

pp:1-5.
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Case of Emerging Economy, Journal of Economic Integration, vol 33, n°01, pp:1141-1157.
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