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Abstract: 
      Islamic sukuk is one of the most important products of the Islamic financial 
industry, which had been widely accepted and widespread in many countries, The latter 
are issued in accordance with the rules and principles of Islamic law favored by a large 
number of investors who prefer to invest in financial instruments legitimacy away from 
the suspicion of usury, Malaysia considers that the Islamic Sukuk play an active role in 
the stock market, so it topped the recent list of countries exporting the Islamic Sukuk 
and created for the latter all conditions and privileges to help increase the size of issue 
to emphasize the key and effective role in the Islamic securities Malaysian market. The 
purpose is to Study the importance of the issuance of Islamic Sukuk in the Malaysian 
stock market. 
Key words: Islamic sukuk, Islamic securities market, the general index of the stock 
market. 
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)2005-2013( 

  2005  2006  2007  2008  2009  2010  2011  2012  2013  

)(  
85  86.1  86  87  88  88  89  89  71  

  
63.28  64.56  63.7  64.2  63.8  59.3  63  .64.28  60.49  

Source: Securities commissions, annuel report (2008, 2010, 2012, 2013). 
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Source:SukukReport ,InternationalIslamic Financial Market  
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Source : Securities commissions of malaysiaannuel report 2014, p144. 
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 t>2  22% 
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18. - 
-17 16.  

:  
01 :   2001-2014  

 :  
  2001  2002  2003  2004  2005  2006  2007  2008  2009  

  

1.172  1.371  7.057  9.465  13.69  33.83  50.04  24.26  37.90  

  2010  2011  2012  2013  2014    

  

52.97  92.40  131  119.7  127.3  

Source:SukukReport ,InternationalIslamic Financial Market  
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02 : :

2005-2014.  
:     

            2005  2006  2007  2008  2009  2010  2011  2012  2013  2014  

   43.32  42.02  121.3  43.2  34  40.33  78.9  71.09  99.13  76.04  
  19.34  33.81  37.5  96.8  23.5  23.25  33.43  32.21  48.5  42.08  

  62.66  75.83  158.8  140  57.5  63.58  112.33  103.3  147.63  118.15  

"%"  96.13   55.41  76.4  30.85  59.13  63.43  70.23  68.81  67.15  64.38  

Source : Securities commissions, annuel report : 
(2005.2006.2008.2010.2012.2013.2014).  

  
03 :   2014  

 :)%(  
  

        
    

  
79.49  8.42  3.94  2.63  1.31  4.21  

Source : Securities commissions of malaysiaannuel report 2014, p144.  

  

04 :
 2001-2014 

  2001  2002  2003  2004  2005  2006  2007  2008  

)(  
1.35  5.9  1.5  5.8  14.51  3.94  23.04  0.56  

)%(  

10  33  12.7  38.27  33.5  9.4  19  1.3  

  2009  2010  2011  2012  2013  2014    

 
)(  0.15  3.30  7.10  39.1  32.15  60.47  

)%(  

0.4  8.2  9  55  32.26  79.5  

Source : Securities commissions of Malaysia Annuel Reports : 
(2001,2002,2003,2004,2005,2006,2007,2008,2009,2010,2011,2012,2013,2014)    
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05 :   
2001-2013  

   : 
Value of the index  

 : )(  
Value of Sukuk issuance 

2001  696.02  680  

2002  646.32  761  

2003  793.94  4073  

2004  907.43  4957  
2005  899.43  7311  

2006  1096.24  15060  

2007  1445.03  26529  

2008  876.78  5897  

2009  1272.78  12477  

2010  1518.91  40079  

2011  1530.73  58236  

2012  1688.95  102020  

2013  1872.52  82400  
Source :- Securities commissions of Malaysia Annuel Reports : 
(2001,2002,2003,2004,2005,2006,2007,2008,2009,2010,2011,2012,2013). 
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)06( : 
Variables introduites/suppriméesa 

Modèle Variables 
introduites 

Variables 
Supprimées 

Méthode 

1 680,b                              . Entrée 

a. Variable dépendante : 696, 
b. Toutes variables requises saisies. 

Récapitulatif des modèlesb 

Modèle R R-deux  R-deux ajusté Erreur standard  
de l’estimation 

Durbin-Watson 

1 ,887a ,787 ,766 191,765 1,618 

a.Valeurs prédites :(constantes),680, 
b.Variable dépendante :696, 

ANOVAa 

Modèle Somme des 
carrés 

Ddl Moyenne des 
carrés 

D Sig. 

Régression 
1 Résidu 

Total 

1362486,575 
367736,342 
1730222,917 

1 
10 
11 

1362486,575 
36773,634 

37,051 ,000b 

a.Variable dépendante :696, 
b.Valeurs prédites (constantes),680, 

Coefficientsa 

Modèle Coefficients non standardisés Coefficients standardisés t Sig. 
A Erreur standard Bêta 

          (Constante) 
1 
680, 

900,922 
 
,010 

75,388 
 
,002 

 
 
,887 

11,951 
 
6,087 

,000 
 
,000 

a.Variable dépendante :696, 
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