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Green Islamic Sukuk as an innovative mechanism for
financing and promoting sustainable development
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Abstract:

This study aimed to shed light on green Islamic sukuk (bonds) as
an innovative Islamic financing tool and its contribution to achieving
environmental responsibility for institutions, as green Islamic sukuk
have become the fastest growing tool in the Islamic finance market as a
good channel that provides various financing solutions for individuals
and corporations that wish to deal in Islamic financial transactions. To
achieve these goals, we relied on the descriptive and analytical approach
through which we started with the theoretical rooting and presented the
Malaysian experience in the field of adopting green Islamic instruments.
We have concluded at the end that it is necessary to use the green sukuk
mainly in the environmental projects that were proved to be efficient in
the Malaysian experience.

Key words: Green Islamic Sukuk, Investment projects, green
investments, sustainable development
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