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Abstract:

This study aims to highlight the contribution of Al to the detection of
fraud in the banking sector using the cybersecurity application, assuming
that digital financial methods such as the cybersecurity application
contribute to wider detection of fraud in banking institutions by
analyzing vast amounts of data in due time. This enables financial
institutions to identify patterns and trends that will be impossible to
detect manually. To achieve the objective of the study, the analytical
descriptive method as well as a case study of Danske's experience were
relied upon.

The study found that Danske Bank's Al-based fraud detection and
cybersecurity application contributed to detecting 50% of actual fraud,
laying the foundation to help raise digital financial security.

Keywords: Atrtificial Intelligence, Fraud Detection, Cyber Security,
Danske Bank.
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