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Abstract: This article aims to study the challenges that confronted
international accounting standardization. The article also suggests
some future prospects. It also deals with the study of the reality of
adopting the financial accounting system derived from IAS/IFRS
standards in Algeria, problems of adoption, some proposed solutions
and future prospects. In this article, we concluded that IASC
confronted many challenges with regard to international accounting
standardization, especially with regard to the emergence of competing
bodies in the field of accounting standardization, in addition to the
global financial crisis of 2008, which stirred voices condemning the
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international standardization process and called for the application of
local standards. The Algerian company is facing great difficulties in
applying SCF. Therefore, solutions were proposed to improve the
application of SCF, such as studying the possibility of modifying or
canceling it with another accounting system, or maintaining it, and
working to improve the accounting performance of the company.
Keywords: Accounting standardization, international accounting
standards, financial accounting system.
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