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Abstract: This study aims to evaluate the application of the financial accounting
system after a trial period that lasted for more than 12 years, in view of the nature of
the local accounting environment and the requirements of international accounting
standards.

In order to answer the problem of the study, it was divided into two axes: the first
axis dealt with the subject variables theoretically; The second axis included an
analysis of the results of a questionnaire distributed to a random sample of
professionals and academics, based on the outputs of the SPSS program. In the end,
the study concludes with a set of results, the most important of which are: The
reality of applying the financial accounting system does not conform to the concepts
and objectives for which it came, and the main reason for that is the conflict between
its local and international accounting environments.

Keywords: Accounting system; accounting environment; international accounting
standards.
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