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Analytical Reading Of The Reality Of The Development Of
Green Bonds And Their Contribution To Support Green Finance
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Abstract: The study aims to focus the light on green bonds as one of
innovative financial instruments that make up green finance. In addition to
analyzing the time development of the global green bonds market.

The study relied on the analytical descriptive approach by collecting and
analyzing data from official reports.

The study reached several results, most notably the significant development
of the green bond market in recent years, where the volume of issuance
exceeded half a trillion US dollars in 2021, which reflects the interest of
developed and emerging countries and financial and non-financial
institutions in the role that this financing plays in preserving the
environment, including contributing to sustainable development.
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Source: Caroline Harrisson, Matthew MacGeoch, Carlotta Michetti, Sustainable
Debt, Global state of the market 2021, Climate Bonds Initiative, April 2022, p 11:
https://www.climatebonds.net/files/reports/cbi_global sotm 2021 02h 0.pdf
(Visiter le 21/12/2022)

Wt

VI il aa bl jaaes &) oldadl dgd 3l Olsl slad) clild) e
St sds Jle B B el Beb 3 eSS Lagie @bl YY1 O
o i g Sl e el A0 Oudl el i) Sl ds g
Aerle V) 2 esldl o] e arean gmm Cw‘-’ e 3L

B Tow Of 5 578 S5 U coue ol olindl 2 g atladl O
el @5 sle ) 2l cloy A3y g et Lo 2JU SlgsY (e ol

O suall A8 W1 iz Oy inll 2 Bl ol ¢ CgslaB¥I A2Y) ik »


https://www.climatebonds.net/files/reports/cbi_global_sotm_2021_02h_0.pdf

(49 -30) Ua 251 Jigadl 453 LgaPlos (Sikog s piadl Sl yslas aBlg) Akeld 51

Lol n olesl sl e il adaal myledl bsen i @) 2 Lsad) S5 -
e;\,.’a'-l-\ ol
agalasV) 2l 2kl LSl o a3 L s shad) clualdl cal -
¢l byl 3u89 Jodl ala ol &) as Ll ol
Uy Lgy iz F55 xS g\ @) Pl e shad) ol adl sly —
R S RCI E RV C PRT Y B 1 R P NPRV NI URCH TN o [ AR
Ol gy Sl Sy 2 BY) figad) OlusgaS si pizs ok cidol) fygadl
AW g
Vas 0sabe 44010 cdin) o Laysehs das 1087 166 clad) oliadl Blewl cdaew -
aaadl LY dn e gy 2013 2 N Ll 36,6 Ui 4] 2008 .
N3 05 ras o ST oy OF ) by i o sl i) 35l
2027
SYodly g0V aols cladl wlidl ohlisl Je i) dasll deal o —
el ) 48 e el (8l 4 e U SN

&;gu Z\M\).U\ ol PP
bl sV bsad) et s 0 Yl oz o Y1 slas) ) Jgd) Of -
¢l ad) il an ey
skl ) s sladl clldl Gaw w3 Jedd ) Mall sy R 39,0 =
CanlBYly Asl) 2 Sled) 13 e Jodl 0dd el e IO e V) S ) IS,
wlaally AlasYl ed IS e ppeindly ) shadl il 3 aal sl -
JESNIIER

by ol

01 suadt (18 Wt (131 (O aall (2 Budl dmaler ¢ Cpslead¥) S U2 )



(49-30)um 251 Jigadl 463 aPlons sikog slpiadl Ol yglas Byl Akeld 313

Sl 3l (il fgedl LS chalindl Gl Blaal 3 ol o @Y figedl (Loes Y5 -
YT S e bl s adls o ae daslr Bl
https://www hbku.edu.qa/ar/cis (Visiter le11/12/2022)

235 o «(2020) chysu c3ins cShey s ikl Slgr sl —Slaloed) —E3U ¢ fygad) ist BlE & -
) s ) i) Aol o) a8 03335 ) oY) Jysadl oyt By (Ui sl e =
340 o (2018 jass) S 3l aalbl S slas) s ale (gl bl 3
JUI el ale br3ghl ceall e3laBYl godl SVume i & e figed) 495 (g B (il Jue -
209-208 o— o (2022 jazs) 2 saddt T ad A ool ad an dgdd) el (JlesVly
o (1312 o o :(2022) (36 saall (sl B Bis i S Ak s fygadl (flo ol
LY s e
https://www.amf org.ae/sites/default/files/publications/2022-
05/124942_AMF_Green%20Finance%20Book%20Final%20For%20Approval. pdf
(Visiter 1le12/12/2022)
Rl 11 =gl @Bigim 1 G sl aleb Jusk  oygss sl Jugedl (b A (St 56 -
) 15 saadt 04 Wy (Ul oy RslasVly dwledly Zomslin V) Slabal blacdl SU (aslasY) o)l
160 - (2021
S Al Y1 Al el e cpoby e Y1 SVl g gl 3 I Audidl 93 (e e sl
21 o (2022 i) 34 JasYl el 2l
BBY1 o g3 i i) U ayplien bl I a1 fagadl masie (S« nps O (Ol O] =
oo (2019 Ty (3 saadl 3 ki b sl it an desdl daalr (JleWlg JUI slasl Al (— i DU
A71
(2018) 03,91 cOlee (LN DS S (LY kel (ol YV (g adl o a1 SLaBY (a2l =2
201
Bl (i3l pslall 2a) 2l AL Sl grlse § shabl Sl 3 cgleadl by Ol -
39 2 (2020 o)) (64 suadl (BVaN slaVly 3,51 &S 5 el
SV iy ot S Lol Ll a1 SLadYl g Sl 3 A il Al (FLogl b e
(2014 L 655) A (Cudaw (s Sl drala el Y1 AW dslially Luulad) AU dslual) p W deudly
S @Bl e e 22 o
(Visiter http://dspace.univ-setif.dz:8888/jspui/bitstream/123456789/896/1/4.aaa.pdf
le14/12/2022)
ekl S oY A Bhes wbli) sl Sl ke JW LG Gl adel a2
S9SN sl e e 9 o (2021 015)

O1 saadt 18wt i O aall (2 sl sl ¢ CiusladYl Y A2 »


https://www.hbku.edu.qa/ar/cis
https://www.amf.org.ae/sites/default/files/publications/2022-05/124942_AMF_Green%20Finance%20Book%20Final%20For%20Approval.pdf
https://www.amf.org.ae/sites/default/files/publications/2022-05/124942_AMF_Green%20Finance%20Book%20Final%20For%20Approval.pdf
https://www.amf.org.ae/sites/default/files/publications/2022-05/124942_AMF_Green%20Finance%20Book%20Final%20For%20Approval.pdf
http://dspace.univ-setif.dz:8888/jspui/bitstream/123456789/896/1/4.aaa.pdf

(49 -30) L2 s Jigesd) 483 (& gaPlows (Sebag sl kil yolas aBlg) dekeld 5¢13

https://www.icmagroup.org/assets/documents/Sustainable-
finance/Translations/Arabic-GBP-2021_06-260122.pdf (Visiter le14/12/2022)

s SV Bl s e 29-28 o o ¢ Lyl el (Sl piad il g Lo -
https://documents].worldbank.org/curated/en/357901467987854046/pdf/99662 -
ARABIC-Green-Bonds-Box393223B-PUBLIC.pdf (Visiter le15/12/2022)

Biss B Bl 3o S ey Y R BLY Rea e Osbedl B By coliadt Slaedl Sty -
SV Bl e e 6 o (2021 jas) (Lo Ogladly Laasid)
http://www.moenv.gov.jo/ebv4.0/root_storage/ar/eb_list_page/%D8%A5%D8%B1%
D8%B4%D8%A7%D8%AF%D8%A7%D8%AA_%D8%A7%1D9%84%D8%B3%1D9%8
6%D8%AF%D8%A7%D8%AA_%D8%AT7%ID9%84%D8%AE%D8%B6%D8%B1%DS8
WATND8%ATL pdf (Visiter le15/12/2022)
s sl e e (2021 st 20) gy Bk el kil b e ppaidl Sz~
https://www .almrsal.com/post/989681 (Visiter le16/12/2022)
25 o 083 Grw g cslead) Sl 2 Lo 1o
S e e ((2018/29/11) (Lot Sl Byt 1) ol el ezt Sl el oSts —
FaeASY)
(Visiter  https://blogs. worldbank.org/ar/voices/green-bonds-evolution-revolution
1e17/12/2022)
LAY @3 e e il o B b BL 1
https://www.un.org/ar/climatechange/paris-agreement (Visiter le17/12/2022)
s S sl e e ((03/02/2022) (gl St ¢ e 3 shia) lasdd ot Jyf e =7
https://www.albankaldawli.org/ar/news/feature/2022/03/02/supporting-egypt-s-

inaugural-green-bond-issuance (Visiter le18/12/2022)

e ke 2018wl 25Ul 5l deas e PN Y ol bl ahld daglall e Bdezes Jol 20
97 e wlatly Jdally ao Al samall
12015 Green Bond Market Roundup, Climate Bonds Initiative, online:
https://www . climatebonds net/files/files/2015%20GB%20Market%20Roundu
p%2003A pdf (Visiter le 21/12/2022)
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Z_ Interactive Data Platform, Climate Bonds Initiative, (2022), online:

https://www.climatebonds net/market/data/ (Visiter le19/12/2022)

2_ Caroline Harrisson, Matthew MacGeoch, Carlotta Michetti, op.cit, p 08/
»_ Interactive Data Platform, op.cit.

% _ Caroline Harrisson, Matthew MacGeoch, Carlotta Michetti, op.cit, p 09.
7 _Idem, p 10.

% _Interactive Data Platform, Climate Bonds Initiative

* _ Caroline Harrisson, Matthew MacGeoch, Carlotta Michetti, op.cit, p10.
% _ Idem, op.cit, p10.
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