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The impact of the development of the monetary mass on the gross
domestic product, a case study of Algeria For the period 2000-2023
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Summary :
This study aims to show the reflection of the development of the
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monetary mass in relation to the gross domestic product. The relationship
between the growth of the money supply and the actual growth of the
gross domestic product has been the focus of attention of many scholars
and researchers at the theoretical and applied levels, as the issue of money
in general is considered one of the most important topics in the economic
field.Algeria, like other countries, has witnessed a development in the
monetary supply since independence until the present day. Therefore, we
conducted a standard study to determine this effect during the time frame
from the year 2000 until the year 2023.

Accordingly, the study concluded the effective and important role played
by the monetary mass in Algeria since the implementation of the reforms
and policies followed in order to enhance real economic growth. This is
by showing our standard model that about 95% of the changes in the gross
domestic product were explained by changes in the monetary mass.
Keywords: monetary mass, money supply, gross domestic product,
Algeria.

JEL classifications: E51, O4.
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Dependent Variable: PIB
Method: Least Squares
Date: 09/06/24 Time: 11:28
Sample: 2000 2023

Included observations: 24

Variable Coefficie  Std. Error t-Statistic Prob.

nt
PIB 2.719464 0.484118 5.817356 0.0000
MM 1.060176  0.046229 22.03332 0.0000
R-squared 0.965134 Mean dependent var 12.36910

Adjusted R-squared  0.963299 S.D. dependent var 5.727090
S.E. of regression 1.097175 Akaike info criterion 3.113747

Sum squared resid ~ 22.87205 Schwarz criterion 3.213225

Log likelihood - Hannan-Quinn criter. 3.135336
30.69434

F-statistic 525.9372 Durbin-Watson stat 0.913784

Prob(F-statistic) 0.000000
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il faed ) e 358 LUl 85 spmy LS

180



2023-2000 sl gtz Bl ity o) ol moldl e it AeJ) yglas 5

SUL mign ol Gl et 101 i

O <3 = a = 1 20 2

[ =g 8 =1

EVIEWS 1200 pe: ol
a5l b [ Ol Al (g Ul OF man(01)63) ISl JS e
el )l i G Gy it L s seisey s S
P pdsedt Al i -
el ol 75500 il
PIB = B(1) + B(2)* MM
PIB =2.719464 + 1.060176 * MM
D Oladeodl jlast —
o Jiey sk e a el Gy il B O LY B e gl
Lok 5 daadl A 0) Juaess 1.060176 (ssludy domss dad 2(B2) I Oladlel il
UG () sl ale SR % 1 A i) S Sl o)y Yl A SUW e
Cro ddes Db oo ales S Rldall ol liiey %1.060176 i Jay! S
- 1.060176 = 0.046229x22.93332 (ssles » 5X tstat )bl BL2Y!
Jeni2. 719464 sols 29 Bg o (C) <ol ad) ooy a5 Soeal) dal) S
- 2.719464 (ols ) J2 U1 0L Zegias 2l ASY olSTI3] @l e
Wl Frs pineS” R0l Sy BV Ltad ised) Slades AV L) SK
Glly ol Jolas pm L gi(R-squared ) R s» page ooy ol picas” Loyl J&

181



Bl (AN il (i

OF Ly 8pall wdlly adadl) ol o B3 38 e o beladl Vs 0965134 (g5l axed
JH U @ sad ol ey a8 waadl S OF s aee e O
il 2l eyl JB Sl 3 ead G ol e % 96,51 wed L LY
(Sllpadl) adlgie slasUles 5 0.34866 - 3,44l
:zdged) ido jlasl —
LRy ) e Ll Lag ls il 2blas -

nlin 5 Sead) OF 585 3lg Hig) 3ol 1 s astall ezl 5l ol o, V0

elin 390l OF o, 3lly Hipy 5o U 3ag b B dll ol o) ol V7

=W I o el Fisher jLaV1 aglas| 0] L>3 (1) Jod) s ) g2y

I Jlam! (Sgime is Bgina glas Lin( 5259372 )asdt) Fisliam| Of eioge 52 LS i)

ol 6% 105 % 5 Y

D dng ddglod| F oo <dyguonad IF

g By Hay Jotd (240 Jidis Higy gised 2o3o pog paall 228 2
rlin 30l 0L
¢C5}°-‘3‘ dgims Jlar! —
DLy ) e p Lol Ly ol dll aEL o -
LY B sl e g JTU o il dlsSOH g el 540 V0
A 1 U e g TU mazdl deSOH gy ) o, 30V
1 Jlezs! (Stnn dis Bygime glas Liat 5(22.93332 )t student: Lesl o jLa= V) adlas

c Tl % 105%5 %

D dasg A gl 1< dgaradl t

182




2023-2000 sl gtz Bl dulys o) ot i) o i) 1) yglas 56

Fy QY1 U e e ST 2l SN H ) pedl 2 22

Tised) i G g ((dlaYl JB ol Je e ST i ASONH ) b 24
(Sgma oyl 230l O

13 &7 Olyze 01U Newbold s Granger J gy Lede Jamall msledl SO e IS

skl s I3 mg Ll iy il Y1 OF LAY Sam 5456 8 R™> DW wils”

lizs (DW= 0.913784<R2=0.965134) D.Watson Jsles ied oo lda L oDl

A Hy dhd) ol L sH g teall 2odll jabs Ls s (313 bl 29y e

Cellas DU Gl LYY (3 48 AlSCie 35,

i 4
A e el s 28 gl g mge OF ) osd) @ aB el Geale DY g
b b ple jaie buuel e gied 3l gadly Bladl e Wl IS e 1dagiaslagyl
SN 3 Lol g als o LBV BLE 3 (ool i Lasas e ey e s
8 gl ool (bl podll ¢ pay e Y1 e i il (gl el Lankays
gl Lehle O 0g3 Godl 3 2B WS Olgs oo st el s (3 oSoil) Slelly sl
Eoby ( FiH Sy il SUH Cp Oldl e 3l ] Jall e LS SR (aes LU
- A slaB B A e gm (Ad (s3ladl o
U LU 3 S S il Jaas ) @ i WY1 s ey
Cebaid) S SAle L)) o AN (3 ek L Ly J) IS e g e i) -
(A slasV) Hgw L)) ] (s3lle 1
coole Jilie U a5l Bondl (3 a2l sy —

S SLaBY) (3 dndie g 3oy e doel) Buad) ALl Aol e (sl el el -

183



Bl (S il

OF LBLoYL ¢ sbsll sLas¥l 3 &S V) o bl b Jases p (i (25l S9mg-
Brne B OF o 3L JSGAY I g Latls (el sglall (3 ol Braseias bsais s
Bl Slesl g5 J) A Sl ws gl el B Al Bl e b el
- R ol Zolrg (ol Olaal an el sy Ay o) Ca o Sl B3)

wh (Soudly @il gall Lo p GSE Bslasl Slule e gl slazel 2 =1 adey
bl ) sl e Caial)

DbtV iy dnipe Wgee 2LVl (3 050 Y (S sl o) & R Jlami) % -

il dl) sl Dt e g1 5 Jemed] e (A Sl 0L Jsd) (S8 Ll
@ Sl Szl SMoYl B 1Sy (sl Slrat ol sl Akl Sl aa Ol

c oWl gl ) Uy i) S e O3l s ST Wl 201 ASY)

184



1.

2023-2000 sl gtz Bl dulys o) ot i) o i) 1) yglas 56
:8\}«51 LB .5

Combe, F. (2001). l'éssentiel de la monnaie (éd. éditionl). Paris, PARIS:
Gualino éditeur.

R.BOURBONNAIS. (2009). économeétrie (éd. 7eme édition). Paris, Paris:
Dunod.

D A8, SV, Ll dab(éd. el 20dd) ololadl (2003). 1. ¢, aaT

el )

Jind) st Oles, Olesy. ol ando(@d. snbtlly 400 c Hardly 20il (2009). T, $ S

cusdly 2l

D e, AVl Lol aab(@d. 2 Gl Sl Haidly spiddl gL (1998). 1.0, B

sy 2l Bl Oles, Olas). ol anb(€d. Silally 2220 (2010). . ¢, 3 .6
sy 2l Bdl jlar 0N, 0)W. U inb(d. Loy s0id (2002). o
DT anr eI, Lol anb(€d. puddly LU bl oL LY (1982). sy Jd= .8

sy el

iagd st sy, Lol andb(@d. ot Sildlly seddl btz (1976). 2. B, Jose .
i)
g1 By S, iyl Lol dnb(@d. ol seid loladl (2008). L, L2
sl Ol
Baald) 1 a2V, 2aSaVly. Lol aeb@d. oy 3080 (2008). 1, wils
pld sy

185

10

A1



