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Abstract:
The study aimed to highlight the contribution of Islamic financial

innovations through Green Sukuk in financing climate adaptation projects
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as a new method of financing such projects, with the case study of
Indonesia as a pioneering experience in this regard.

The study relied on the descriptive-analytical approach by describing
and analyzing data on climate finance and financial innovations while
projecting them to the case study of Indonesia.

The study concluded that Indonesia is one of the countries most
affected by climate change, which will cost it about 132 trillion rupiah by
2050, which led the Indonesian government to develop a series of projects
to mitigate them, which were financed by the issuance of green Sukuk
issued from 2018 in the wakalah format, which contributed to the financing
of between 1% and 11% of the projects in the period 2020-2022.
Keywords: climate finance;climate change; financial innovations; green
sukuks; Indonesia .

JEL Classification Codes: Q54, G20, G23.
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