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Abstract:

This study aims to test the Efficiency of the Saudi Financial Market
(Tadawul) during the extended period (2018-2020). To test the random
walk hypothesis (RWH), the study focused on three tests: (ADF), (Runs),
and finally (BDS Statistic) test. The results concluded that the Saudi market
is inefficient at the weak level, and this enables investors to predict the
fluctuations of the future returns of stocks.
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