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Abstract:

The adjustment of exchange rate imbalance was considered as main
objectives important of the total economic policy in emerging countries, and
one the basic conditions to develop the economic performance and ensuring
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the economic stability, because the imbalance of exchange rate describe the
situation in which the exchange rate in the country are a way from the level
of long-term that acceptable to sustainable for the level of the real exchange
rate.

so when the assess the value of dinar large from its true, and the
difference that exists between the prices in the official and parallel market
we can considered as main point for discussion when it come to analyzing
the exchange rate in Algeria.
Keywords: exchange rate imbalance; Balassa effect; Coudert Pattern;

Foreign debt; cointegration.
JEL Classification Codes: F31,F41,C13.
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Lags interval (in first differences): 1to 1
Unrestricted Cointegration Rank Test (Trace)

Hypothesized Trace 0.05

No. of CE(s) Eigenvalue Statistic Critical Value Prob.**
None * 0.407608 30.43222 29.79707 0.0422
At most 1 0.211496 10.01231 15.49471 0.2798
At most 2 0.018927 0.745217 3.841466 0.3880

Trace test indicates 1 cointegrating eqn(s) at the 0.05 level
* denotes rejection of the hypothesis at the 0.05 level
**MacKinnon-Haug-Michelis (1999) p-values
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