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Abstract: As the increasing of financial openness and liberalization in
financial transactions, the importance of direct financing emerged as one
of the main mechanisms. The achievement of economic growth in any
country and the ensure of its continuity is one of the main objectives of
the economic policies in major economies. Thus, it is linked largely to
the performance and cost-effectiveness of economic institutions that are
considered national economy’s engine. This required from them to
provide the necessary financial resources, , the direct finance mechanism
allows institutions to obtain financial resources from the public, whether
individuals or other organizations through the financial market
mechanism.
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