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Abstract: this research aims to test the impact of finance cost on value of
industrial companies  listed in (KSE) during the period 2012-2016 by
incorporating a set of independent variables along with the finance cost such as
dividend, net cash flow, size of company and its assets structure and its
solvability, through using multiple linear regression. The study concluded that
there is no statistically significant effect of finance cost on the value of company,

but the most important factors affecting on value of company is return on equity
and the dividend and net cash flow.

Keywords: finance cost, company value, Tubin’s Q, industrial companies, Kuwait
stock exchange
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Résumé : cette recherche vise a tester I'impact du cout de financement sur la
valeur des entreprises industrielles cote a la bourse du kuwait pendant la periode
2012-2016, en incluant un eventail de variables independantes en plus du cout de
financement comme la taille des dividendes, les flux de tresorerie nets, la taille de
la societe, la structure de ses actifs et solvabilite, taux de rendement des capitaux
propres et ratio de levier. I'etude a conclu qu'il n'y avait pas statistiquement
significatif du cout du financement sur la valeur de I'entreprise.

Mots-clés : cout de financement, valeur de I'entreprise, model Tobin's Q,
entreprises industriel, bource du kuwait
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