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Résumé:

La situation économique de I'Algérie est liée aux fluctuations des prix mon-
diaux du pétrole, qui ont connu une baisse significative depuis le début du quatrieme
trimestre 2014 et entrainé d'importantes perturbations dans les ressources financieres
de I'Etat.

Cet article porte sur I'analyse de la relation a court terme et & long terme
entre les prix du pétrole et a la fois le PIB et le taux de change du dinar par rapport au
dollar, par I'utilisation d'outils économétriques, | ’approche de la Cointégration ainsi
que les modeéles de correction d'erreur.

Les résultats de I'étude ont montré clairement une corrélation étroite entre les
prix du pétrole, le PIB et le cours de change du dinar par rapport au dollar, avec une

variation de | effet du court terme et de | ’effet du long terme.
Mots clés : prix du pétrole, Cointégration, le modéle de correction derreur, le PIB.
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LPIB = 25.55 + 0.236 LP1 + 096 AR(1)
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R?=097 : LM=033 ARCH
=0.85 ; PrDb[F— s‘tatistic] = 0.00000
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Dependent Variable: LTC

VariableCoefficient Std. Error t-Statistic ~ Prob.

C 14.24058 0.257720 55.25594  0.0000
LP1 -0.080067 0.031005 -2.582405 0.0139
LTD 0.923773 0.016985 54.38891  0.0000
LBC 0.232764 0.067416 3.452671 0.0014

R-squared 0.993617  Mean dependent var 3.037181
Adjusted R-squared 0.993099 S.D. dependent var 1.300359
S.E. of regression 0.108022 Akaike info criterion-1.520493
Sum squared resid 0.431745 Schwarz criterion-1.353315
Log likelihood 35.17010 Hannan-Quinn criter.-1.459616
F-statistic 1919.810  Durbin-Watson stat 1.258801
Prob(F-statistic) 0.000000

A3 4 s o) mmas 2358 B il
Dependent Variable: DLTC

VariableCoefficient Std. Error t-Statistic  Prob.
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C 0.008923 0.015821 0.563998 0.5764
DLP1 -0.013646 0.078388 -0.174085 0.8628
DLTD 0.707885 0.081975 8.635355 0.0000
DLBC 0.242348 0.078764 3.076906 0.0040

ETC(-1) -0.620238 0.141759 -4.375296 0.0001

R-squared 0.724573  Mean dependent var 0.073973
Adjusted R-squared 0.693096 S.D. dependent var 0.146304
S.E. of regression 0.081051 Akaike info criterion-2.071008
Sum squared resid 0.229924 Schwarz criterion-1.859898
Log likelihood 46.42017 Hannan-Quinn criter.-1.994678
F-statistic 23.01891  Durbin-Watson stat 1.955408
Prob(F-statistic) 0.000000

Hendry ges Ui momeas #3585 il

Dependent Variable: DLTC

VariableCoefficient Std. Error t-Statistic ~ Prob.

C 8.934499 2.075316 4.305127 0.0001
DLP1 -0.020683 0.083335 -0.248186  0.8056
DLTD 0.710638 0.086264 8.237933  0.0000
DLBC 0.227045 0.093026 2.440661 0.0204
LP1(-1) -0.067804 0.027583 -2.458238 0.0196

LTD(-1) 0.577763 0.135359 4.268370 0.0002
LBC(-1) 0.122735 0.071264 1.722260 0.0947
LTC(-1) -0.610185 0.146161 -4.174746  0.0002

R-squared 0.735169  Mean dependent var 0.073973
Adjusted R-squared 0.677237 S.D. dependent var 0.146304
S.E. of regression 0.083119 Akaike info criterion-1.960236
Sum squared resid 0.221079 Schwarz criterion-1.622460
Log likelihood 47.20472 Hannan-Quinn criter.-1.838107
F-statistic 12.69023  Durbin-Watson stat 2.045594
Prob(F-statistic) 0.000000

Pl J sl fskal) () 3ok s il
Dependent Variable: LPIB

VariableCoefficient Std. Error t-Statistic ~ Prob.

C 2555881  1.261298 20.26389 0.0000
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LP1 0.236842 0.060834 3.893253 0.0004
AR(1) 0.961254 0.029718 32.34606 0.0000

R-squared 0.977798  Mean dependent var 24.88786
Adjusted R-squared 0.976630 S.D. dependent var 0.677160
S.E. of regression 0.103520 Akaike info criterion-1.627751
Sum squared resid 0.407222 Schwarz criterion-1.502368
Log likelihood 36.36890 Hannan-Quinn criter.-1.582093
F-statistic 836.7864  Durbin-Watson stat 1.667149
Prob(F-statistic) 0.000000

Inverted AR Roots .96
B3 JE e ) o 2308 a8 wils

Dependent Variable: DLPIB

VariableCoefficient Std. Error t-Statistic ~ Prob.

C 0.050449 0.014261 3.537633 0.0011
DLP1 0.288793 0.054720 5.277635 0.0000
E12(-1) -0.173928 0.043052 -4.039956 0.0003

R-squared 0.518550  Mean dependent var 0.069633
Adjusted R-squared 0.492525 S.D. dependent var 0.123438
S.E. of regression 0.087934  Akaike info criterion-1.952418
Sum squared resid 0.286100 Schwarz criterion-1.825752
Log likelihood 42.04835 Hannan-Quinn criter.-1.906619
F-statistic 19.92556  Durbin-Watson stat 2.038798
Prob(F-statistic) 0.000001

skt rgas Uadl momaa? 358 Ul il

Dependent Variable: DLPIB

VariableCoefficient Std. Error t-Statistic  Prob.

C 3.792393 0.957161 3.962126 0.0003
DLP1 0.291697 0.055870 5.221007 0.0000
LP1(-1) 0.164083 0.043599 3.763464 0.0006
LPIB(-1) -0.172908 0.043636 -3.962533 0.0003

152



gl ol AN @ Bl g (B S UL o i et s Y dsladl duld Ll

"l dly gl 23, 3,1531" 4

R-squared 0.520533 Mean dependent var 0.069633
Adjusted R-squared 0.480577  S.D. dependent var 0.123438
S.E. of regression 0.088963 Akaike info criterion-1.906545
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