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Summary

The principle is that granting a license to establish insurance companies
is one of the exclusive competencies of the Insurance Bureau,with its
legal tools that allow it to exercise control over the incorporation process,
up to the stage of issuing the license, and then issuing the decision to
allow the practice of insurance activity, whether that is for national
companies or After the birth of the company, a new phase begins for it,
which is very important, because the law allows companies to carry out
activities that have a significant impact on the economic and social
reality, up to the security stability with the funding it may provide.
Therefore, this control does not stop at the verification stage. From the
availability of legal conditions for the possibility of allowing the
continuation of insurance activities, and not being subject to legal
procedures only, it may reach the point of intervention to protect the
company from actions that lead to damage itself, and this reflects the
extent of the legislator’s desire to keep companies and ensure their
continuation in the practice of insurance operations, and to maintain their
stability And its financial and administrative capabilities, and protection
for its contractors.The Insurance Bureau possesses many legal tools and
technicaland administrative expertise that enables it to carry out this
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important function, through a group of specialized devices in the
.administrative and financial fields. to ensure effective control
( Insurance Bureau - supervision - insurance companies - procedural

powers — laws)
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