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Abstract:

The Islamic financial industry has contributed to achieving great
progress at the level of Arab countries and even globally, where
significant growth in the number of its clients has been observed since
its inception. The researchers expect it to witness further development,
especially with the continuous improvement of the quality of services
and the renewed innovation of products, in order to reach a larger base
of clients.

Accordingly, this study came to highlight parallel Istisna, which is
one of the outputs of this industry in contrast to traditional Istisna’, as it
is considered one of the distinguished methods in investments through
the effective role it plays in achieving a qualitative shift and advancing
the wheel of economic development in the banking world, in addition to
stimulating and revitalizing the economic field according to legal rules.

Through this study, | concluded that innovation is a necessity,
especially in the field of Islamic banking, and attention to the financial
industrial aspect in its various aspects and tools is an urgent need
required by the contemporary financial market, in order to highlight its
real existence on the one hand and its distinction by finding exits from
financial crises on the one hand. other.

I also found in this study that parallel Istisna is present in a strong
presence, especially in infrastructure projects and real estate investment
fields. It helped and helps to achieve distinguished economic
development on the one hand and open doors for investors on the other
hand.

Keywords: financial innovation; the financial industry; Parallelism in
Istisna.
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