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Abstract :

The main objective of the study is to reach a proposed perception
of a global Sharia Authority for the Islamic Banks that works to unify
the work modality of all Islamic banks and financial institutions and
holds the forceand effect of law. The study reached that this perception
is achieved through the establishment of a central sharia board in each
Islamic country that regulates the work of Islamic banks and financial
institutions and ensures overall compliance in their business, affairs and
activities with Sharia .
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Next, coordination between the central banks of Islamic countries
to establish a global Shariah board for Islamic banks to be the exclusive
authority for issuing legislation, laws and sharia standards for the Islamic
finance industry that have a mandatory nature for all Islamic banks and
financial institutions through the central Sharia boards affiliated with the
membership of the global Shariah board .

Keywords : Shariah Board; Islamic Banks; Central Shariah Board;
Global Shariah Board.
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