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Abstract:
Due to the potential risks the conventional bonds may represent,

the Islamic financing institution suggested a less risky and more efficient
alternative source of financing to cover the budget deficit; mainly and
namely the Islamic Sukuk. The Islamic financing institution give a clear
picture of these Islamic bonds (Sukuk) together with the rules and
regulations required when issuing any type of bond, especially sovereign
ljarah Sukuk that can finance important projects which private institution
fail to do.

Despite its far-reaching importance, the Islamic bonds (Sukuk) are
subject to criticism. Indeed, the questions of warranty, issuance,
subscription, and trading, to name but few have been raised by Islamic
research institutions and Sharia supervisory boards. As Al ljarah sukuk
was one of its kind, it was a duty to support its implementation as well as
to look for legal and Islamic law based solutions for the problems facing
them.

Keywords: Islamic financing institution; Al ljarah Sukuk ; Islamic law;
financial resources.
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