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ABSTRACT

The contribution of this paper is to investigating the effect of both tourism receipts and real effective
exchange rate on the economic growth in the case of some MENA countries for the period 1995-2017
depending on Panel Co-integration, the results shows that there is no evidence of any effect from both the
tourism receipts and real effective exchange rate on economic growth in short run but it was found that the

increase of tourism receipts has positive effect on economic growth in the long run.
Keywords : Tourism Receipts, Economic Growth, Panel Co-integration, MENA Countries.
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