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EMPIRICAL STUDY OF THE IMPACT OF INSTITUTIONAL QUALITY ON THE
RELATIONSHIP BETWEEN THE ABUNDANCE OF OIL RESOURCES AND TH
EECONOMIC GROWTH OF OPEC COUNTRIES FOR THE PERIOD 1996-2016
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Abstract

This research analyzes the impact of institutional quality on the relationship between the abundance of oil
resources and the economic growth of OPEC member countries through a 10 countries for the period 1996 to
2016. The study is based on Panel Data. The study focused mainly on the impact of the interaction between
institutional quality and the abundance of oil resources on economic growth, using two measures of
institutional quality (Governance indicators and Economic Freedom indicators), while the abundance of oil
resources was expressed in oil revenues. The results indicate that oil revenues do not contribute to economic
growth in the countries of OPEC in addition to these countries are characterized by weak institutional, which

contributes to the disruption of the management of oil resources.
Keywords : Institutional Quality, Abundant Oil Resources, Economic Growth, OPEC Countries, Panel Data
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