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Abstract : The strategy of assets and liabilities managem&hi] of insurance

companies allows to asseaad manage the differerfinancial risks met, such as
liquidity risks resulting from the inability of theompany to fulfil its obligations at
maturity dates without incurring unwanted or unextpd losses. This strategy
enables insurance companies to apply the appreppaticies and to set the
necessary limits of the risks and determine theta@lagppropriate levels, by taking
into consideration all the items on both sideshef tompany's budget, as well as the
external balance aspects to understand the vafioaiscial risks in order to limit
their impact and take the necessary precautionagsuares instead of waiting for
their occurrence. As a matter of fact, this wonkisiat showing the role of assets and
liabilities management strategy in limiting theditial risks in general and liquidity
risk in particular as far as the insurance comgzaie concerned.
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