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Zakat of shares and joint-stock companies
Abdelhamid BALI*

Abstract

Islamic jurisprudence admits artificial personality of the company in
principle, But it does not recognize all authorities granted to it by the law. In
light of the legitimate adaptation of shares, the ownership of the assets of the
company are not transmitted to the company's management. If the company
wants to pay Zakat, they will be treated as a natural person in terms of Nisaab,
Haoul and the company's activity. If the shareholder wants to pay Zakat, the
payment of zakat is based on the intention to own shares. If his intent is to
invest, it pays Zakat according to the company's activity. If his intent is to trade,
it pays Zakat according to the market value of shares.

Key words: Zakat - shares - stock companies - Contemporary Zakat.
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