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Abstract

The Objective of this Study is to explain the importance of Islamic Financial Architecture
in managing the risk of dealing with Islamic Sukuk, considering that is now one of the most
prominent products of the Islamic financial Industry.The Study concluded that Financial
Engineering has mechanisms to manage the risk of dealing with Islamic instruments. The Most
prominent of these mechanisms are feasibility studies, efficiency and control of management,
guarantees in addition to cooperative insurance, reserves, hedging and diversification.

We Recommend that Islamic financial institutions that issue Islamic Sukuks should take
into consideration the Shari'ah Regulations for the issuance and circulation of these instruments.
This is the safety valve for the proper management of the risks of this type of Sukuk.

Keywords: Islamic linstruments, Risk, Financial Engineering, Hedge, Guarantees,

Efficiency.
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