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Abstract-

This Research Paper Aims To Study The Effect Of Monetary Policy
On The Balance Of Payments In Algeria During The Period 1990-
2017, Based On The Econometric Approach, With Co-Integration Test
And The Granger Causality Test.

The Results Of The Study Concluded That There Is A Long-Term
Equilibrium Relationship Between Balance Of Payments And The
Study Variables. With The Access Rate Balance Around 36.66%, The
Test Results Also Showed That There Are No Short-Term Causal
Relationships Between Balance Of Payments And The Explanatory
Variables Used In The Study And Represented By The Monetary
Mass, The Exchange Rate And The Discount Rate.

Key Words-

Monetary Policy, Balance Of Payments, Algeria, Test Of Co-
Integration, Granger Causality Test.
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7 24.38638 0.0814
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12 21.46925 0.1612
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