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Abstract :
The main aim of this research paper is illustrate the impact of
monetary policy variables, which include “money supply, credit,
the ratio of deposits to money supply, The amount of deposits to
gross domestic product GDP 7 on rates unemployment for the
period (1970-2015), so the search here revolves around the type of
relationship between these variables in the long term. As result of
this research paper, we have shown the effect weakness of

monetary policy in the unemployment, as it is correspondent with
the reality of national economic, because monetary policy and their
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objectives have not to give an impotent for employment levels in
the labor market.

Keywords:  Monetary policy, unemployment , stability,
Concurrent integration
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"Résiduels" "Lag Mic" Value
e=ALup,-Lcrd, 1 -0.0112 [0,99125]

Ul Juas on oolie oSS 5929 T Hy Judss Ho padys Jaazdl I (00

OleziYl g



¢ [LPMagadl yope JI adslgd) Jlea! deudy Dladdl Juae: 2L a8t
Lup]:
ioh b e Liliazs "Eviews'galiyg "Granger” Las ! Jleaiuly
I sl Jlea ) deuds ladl Juas ("Granger” 5Lasi(7): Jgazd!
Lup]:[LPM 5451 (o ye

Qs JESTIRNTS ADF P- Jlas¥
"Résiduels” "Lag Mic" Value
e=ALup,—Lpm, 1 -0.0152 [0,9123]

dlez! &udy Wl Juse o (ol JolSS 5929 TH; iy Hopandys diag

a9aill paye JI adlagll
¢ [Lup- s 101 U1 g1 gilagll Jlonl dsd g Aladd! Jotma: Aayl, ) 28Mall
LPG]:

A de ) e Jguasell 3 Eviews” zeliyg "Granger” jLas | Jleaiwly
Gl 9 lhadl Juas on JAad JoKII "Granger” ;Las| (8): Jouzxt!
EARYIE 1t Iy FYEPS I (PEY

lsl S sae ADF P- Jlas¥
"Résiduels” "Lag Mic" Value
e=ALup,-Lpg, 1 -0.01235 [0,9714]

Ul Jaas o oolile JolSS 5929 6T Hy. Jedsg Ho padys Joazdl M5 e
ALl s 1) il ) aslogdl Jles) 3l

G all bl Gl e sdall "Granger” Jleazuli Y $ 03l
dsshdl gkl 3 el JalSald wlade e e Jgsamdl (0 LS oz 390l
P9

[Lup -LM2] &zl 2SOy Al Jiae o i JolSs 2831,

: [Lup -LCRD] LYl 5 &ladl Jane o e JolSG 282,

35l Gaye JI ailagl) Jlem! Ay pieatl) Juna o b JolS5 28Me3.
Lup]¢[LPM
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: [Lup-LPG] sl sl 1 pdlssdl Jlazl 2 5 AUl Junod

P Aead) Ml Hlas ) 1.
S om "Granger” danb Jleaiwly Lend! Sl sl Hlasl Jglxiw
(linflm2.lcrd.Ipm.Ipg). 4w g,ud! ol mazll
:do¥ Wit
[Lup - &uudill ALKy Alad) June o "Granger” Asses sLis (9): gl
LM2]
Pairwise Granger Causality Tests
Date: 05/03/16 Time: 20:30
Sample: 1970 2015

Lags: 2

Null Hypothesis:  Obs  F-Statistic Prob.

LM2 does not Granger Cause LUP 43 0.19640 0.8225
LUP does not Granger Cause LM2 = 1.65510 0.2049

s aglid) Ui
: [Lup oles¥l o Uladl Jume (" Granger Causalité” L (10): Jouz!!
-LCRD]

Pairwise Granger Causality Tests

Date: 05/03/16 Time: 20:32
Sample: 1970 2015

15



Lags: 2

Null Hypothesis: Obs  F-Statistic Prob.

LCRD does not Granger Cause LUP 43 15.4619 1.E-05
LUP does not Granger Cause LCRD 0.37899 0.6872

sl Al
Lup] ¢[LPM (ns "Granger" detiw jlas ! (11):J gz

Pairwise Granger Causality Tests

Date: 05/03/16 Time: 20:33
Sample: 1970 2015

Lags: 2

Null Hypothesis: Obs  F-Statistic Prob.

LPM does not Granger Cause LUP 43 9.65822 0.0004

LUP does not Granger Cause LPM 0.20331 0.8169
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FENNII[ES]
Lup] :[LPg (xs "Granger" duw jlis | (12): gzt
Pairwise Granger Causality Tests
Date: 05/03/16 Time: 20:35
Sample: 1970 2015

Lags: 2

Null Hypothesis: Obs | F-Statistic Prob.

LPG does not Granger Cause LUP 43 1.21727 0.3076
LUP does not Granger Cause LPG 0.58685 0.5612

LAl Jlgs Jules2.

sda LYy colaaall  A8Me 3929 (nw'Granger”  Aaw Hlasl o)
Al bl S Al Jlss ol ass 25
LleiY! Jlos Ko o Jll Jow e Lasdis(lup.dm2.lerd.Ipm.lpg)
3 Buad! Zalead) Slpize e Al Jons Bpiae § kil 5T oo clpall
eS|
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Al ) claial) Y qlal) Juloetll sl cuslaguledl) 7 5gaill i3,
hle st il § el Juns e

Dependent Variable: LUP

Method: Least Squares

Date: 05/05/16 Time: 09:35
Sample: 1970 2015

Included observations: 45

Variable Coefficient Std. Error t-Statistic Prob.
LM2 -0.024188 0.011576 2.089474 0.0432
LCRD -0.009378 0.008428 -1.112664 0.2727
LPM -0.023657 0.029519 0.801436 0.4277
LPG -0.029361 0.028519 1.029546 0.3096
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C 2607731 0.827710  3.150537  0.0031

R-squared 0.112365 Mean dependentvar = 2.765962
Adjusted R-squared  0.026452 S.D.dependentvar = 0.775744
S.E. of regression 0.659860 Akaike info criterion | 2.113067
Sum squared resid 16.98120 Schwarz criterion | 2.315816
Log likelihood 41.48748 Hannan-Quinn criter. = 2.188256
F-statistic 5.107338 Durbin-Watson stat | 1.002051

Prob(F-statistic) 0.002086

e oS 853l Alslall meas diag

:éL,a.aM gAES)

Jase § 53l Aarad) clpall of JR)  wussll Jolae ad
oaxe dl glagdl Jleal Audy ole¥ly uuadl Al (29 il (§ Al
oo Al12.64 Gouo yunds o Ll A1l bl ) aSlasll Jlez] dwdy 3541l
Luleadl Cans mingi s Aaas Lud (29 Al Juas § Aol ol pasdl
O Gbll slaid¥l adly ae 38lsn Lo ldag Aladl e Ll 3 2uadll
Gowo 3 Judddl Sbgiad G Laa¥l Jand o Ldluaaly uadl Al
Jaad)
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G.S}Q.U‘ é‘}) L&A1 (03): Jscadi

Quandlow of Nerenal

P EA]
ol e ehiadl JolSdl Aoy suben Led dwludl sda 3

WS Agyull alpaadl S o Lilogd dsyall duwl,dl b Lalazsy
1l Ll ) ailagll dewd cagadll (e ) aflasdl Awd colexs¥ puadll
Sl Jlearwly @ (do¥ dapudl e AelSe (2 Al Juse plxdl
Ol LS el il JolS2l sy Gueg Laelall 2N z3Ladl Je(Johannsen)
oSS A8 129 wlide Aay)l Luzg add pales¥! @ s lidle Sl
s oYy Wl Jums oo @8Meg Luad! aiSOly Al dl Joae oo Slitin
9 Uladl Jumag 39l (oye I plagll Jlox! Aady Aladl Juae oy 48ey
Sl ol Lazs gisedl juang sl @bl J) adlasll x| L
Sladl oo AlL2.64 Gau yuuds @ izl § Uladl Jane § 3,350 Aazed
Lol dwlewd) Caas misgi e Laas Awd (2o« Al Juas 3 Aol
Laleadl ¥ abosll sLatd¥l abdly ae 33155 Lo liag Alladl e il §
Jaddl By § Jeaddll Slsrad 2l Leat) Joad of Ldlaal o 2uall

s yalall
Jo> Buselyul) Baloell ade s Slll (3 Gaaadl Aaled) « 5392 @u)ST
300,40 «ols 5ol « 19965ks 4-9/ .8 yall ol § Bpuaidl clslpadd)
SOl Byl 3 Laadlad gies Bpuanl) dwlead) (oloms Zlall wie 2.
Al oly9iSs Asgyll Jihadl Aasls (Sl slaxdY! Wl> Awlys
20045 y9-duie

3. Ammour Benhalima, Monnaie et régulation monétaire, opu.pp. 73. 74.
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Shobatdl Uzae Shadl § gobatd¥ Aoy =t Sluliw. e jallaid.
2004, Asaalle Syt alall dasle . Lasyd) Jloi

Slegdall olges Auad) wlubeadly olyladl § alypsles (e o 5953205,
2006.24addall i3zl dunsl]

6- Bulletin de la banque de France, Efficacité de la politique monétaire et

canaux de transmission, N°136,Avril,2005.
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2009. sou3: 20088 LM (£Laiz¥lg solatd ¥l assll Jg>
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