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Monetary Policy tools and their reflection on economic growth Analytical
study of the Algerian economy during the period (1990-2020)

Qe gy 3.0 ok ol b
S A I gy 35301 A AN 3 A ey 3401
A Olaals Wil S ol asls A Ol iy Kl anels
zirarsomaya@gmail.com yahiaouiimane22@yahoo.com
2023/08/31 : 2 apt 2023/08/05 :Jyilt 6 2023/06/01 :Juu¥l zt

t RSk

Bid) Alond) wly LE Y e coslasV) el Leddley R bl Slgal Lany W 1) auldll sds a3
saall Jos i 3 oolas¥l sedl e i) anladl wlesl Sl e Jom ol 3 i) aJISs) gt
Sy oozl Jdms cuadl Bolel Jams oo S o5 W (3 lond) mgdly doddl =gl sl ((2020-1990)
1Sy sl HLana¥l folaey gl June (3 e i) dnlend) Lo AV ol 288 BlaeVL crlgl) biling 30ad)
wsLasVl godll fraaS” QY1 J2 oSl ok LS

A Y3 b a8 e s ) (3 el awldl OF el ol ol bzl 0 s gag ) dul )l cdogs
}f J}JGJ & D2 ds9 o La.wb.,\.” o5 lea Lo ds M\ EVdme cdoew (sl olelld) Cales EYvES J}Uaj o
G ity il S Geed) OLE B Mg c@3LaBY) pedl SV (3 adly alyll Laliag 251 ST
e

oy 8 B ST (oalaBl o (B Rulw olpsl kil LIS

Abstract :

This study aims to analyze some monetary policy tools and their relationship to economic

growth; by analyzing the reality of monetary policy. The evolution of the rediscount rate,
the inflation rate and the monetary mass in its broadest sense; using indicators to indicate
monetary policy represented in the liquidity rate and the monetary stability coefficient; as
well as analyzing the development of GDP as a representative of economic growth.
The study reached a set of conclusions and observations; the most important of which is
that the monetary policy in Algeria remains insufficient on its own; as it is necessary to
combine the efforts of the various economic policies. This is the result of the lack of
coordination between the monetary and real aspects in Algeria.
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