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Controls and criteria for evaluating and selecting investment projects
according to the Islamic approach
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Abstract:

The process of evaluating investment projects according to the Islamic approach; is one
of the most important economic researches due to the growing importance that Islamic
banks are playing on the one hand, and the use of Islamic standards to prevent the
suspicion of usury on the other hand. Through this research, we tried to control and
identify the most prominent and important control and criteria that can be used in
evaluating investment projects that are consistent with the Islamic approach.

We relied on the descriptive and inductive method. In the end, we reached a set of results
the most prominent of which was that Islamic banks bear the task of diligence in applying
the principles of Islamic finance, but this approach is linked to the extent of their
adherence to all these principles.

In addition, the proposed solutions to replace the usurious rate with an Islamic profit
margin remain in their entirety theoretical jurisprudence that has not escaped the difficulty
of application on the ground due to the absence of sufficient information on all similar
projects and the different degree of risk.
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