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Abstract :
This work aims to study the impact of the tourism sector on economic growth in the
states of Morocco and Tunisia during the period 1995-2018 by conducting an empirical
study using the Panel-Ardl model, considering both the number of tourist arrivals and
the real exchange rate as independent variables and the real GDP as a dependent
variable.
The results of the study concluded that the exchange rate has a negative and significant
effect on the domestic product in the long run according to the MG method while the
number of tourists has a positive and significant impact in the short and long term using
the three methods (MG, PMG, DFE), which gives the important importance to the sector

Tourism on economic growth in Morocco, as well as Tunisia.
Key Words: Tourism Sector, Economic Growth, Real Exchange Rate.
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piadd iyt Ol oo el (1) Jgar

summarize gdp er toar in 1/24

Variable| Obs Mean Std. Dev. Min Max
+
gdp | 24 8.21e+10 2.40e+10 4.71le+10 1.23e+11
er| 24 104.3496 5.942543 95.37 114.88
toar | 24 6964083 3061230 2602000 1.23e+07
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summarize gdp er toar in 25/48

Obs Mean

Std. Dev.

Min

=

Max

gdp |
er|

24 3.75e+10 9.18e+09 2.22e+10 5.09e+10
132.68

toar | 24 6020750

24 110.3888 17.26125 79.14

1264359 3885000 8299000
statalb <la A : jlaal)

2025

ovtesto! ! BNl dnnb wumd Ramsey et (3) Jou

Ramsey RESET test using powers of the fitted values of gdp
Ho: model has no omitted variables

F@3,42)= 7.39
Prob>F=  0.0004
03 :‘;’dl\
Panel £550d O pial )it jlast (4) Jagur
TOAR ER GDP
P- STAT P- STAT P- STAT
VALU VALU VALU
E E E
0.68 0.47 0.71 0.55 0.98 2.29 LLC c
0.89 1.24 0.96 1.81 0.99 3.85 IPS
0.0875 | -1.35 0.37| -0.32 0.048 | -2.29 LLC C+@ ATLEVEL
0.17| -0.91 0.37| -0.33 0.34 | -0.39 IPS
0.0005 | -3.31| 0.0391| -1.76 0.22 | -0.75 LLC c
0.0001 | -3.68 | 0.0412 | -1.73 0.0563 | -1.58 IPS AT 1ST
0.0139 | -2.20 011 -1.20 0.63 0.33 LLC C+@ DIFFERENCE
0.0037 | -2.68 0.23| -0.73 0.0981 | -1.29 IPS
I(1) 1(1) 1(0) | JalSill da
stata 150> 2 e by cpiUl Slus) e 2 el
: 045l
JolSA s jles) @il (5) Jgir
Jalsil) da o J¥) Gudl i 6 Siwal) Ais &) yuiial)
At 1¢r diffirence At Level
1(0) 8 e GDP
1(1) 3 jiiuea 3 jiiea je ER
1(2) 88 3 e b TOAR
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akaike jlalicd (Y W fe¥) Panel-Ardl 34 (4) S
P | :
) - . . | | ; : : ] :
g VERA L LA
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v EED FEEEE HE S
S BEEYFIBUEINRENE
o e R T NN NG BT IS POV R (T W0 R OO
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statald e slaedu iUl Slael e - il
: 06>l
Kao J dialt oS jlas (6 ) Jour
Xxtcointtest kao gdp er toar
Kao test for cointegration
Ho: No cointegration
Number of panels = 2
Ha: All panels are cointegrated Number of periods = 22
Cointegrating vector: Same
Panel means: Included Kernel: Bartlett
Time trend: Not included Lags: 2.00 (Newey-West(
AR parameter: Same Augmented lags: 1
Statistic p-value
Modified Dickey-Fuller t -1.7065 0.0440
Dickey-Fuller t -1.5589 0.0595
Augmented Dickey-Fuller t -2.3133 0.0104
Unadjusted modified Dickey-Fuller t -3.1648 0.0008
Unadjusted Dickey-Fuller t -2.0300 0.0212
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: 07 gl
FDE. s PMG MG 4hul g Panel-Ardl gisai padi: (7)) Jos
PMG MG DFE
variables coeff | Std-error coeff | Std-error coeff | Std-error
Lon-run

er 7.18e+07 | 6.30e+07 - 7.33e+07 | 5.75e+07 | 2.44e+08
4.37e+08™

toar 8567.606 | 377.616 | 4735.433 2733.77 | 9362.275™ | 1708.203

Error -.1418425 | .102632 - 0.004 -.084785 | .0457368
correctio .1859039™

Short run coeffecients
erA 6.79e+07"" | 5507352 | 1.61e+07 | 1.48e+07 | 4350629 | 8.41e+07

toarA 573.5632™ | 151.5432 | 617.146™ | 15.32815 | 694.9355" | 355.6021

intercept 3.63e+09 | 3.23e+09 | 1.66e+10™ | 7.37e+09 | 1.50e+09 | 2.79e+09

No. Of states 2 2 2

Observations 46 46 46

Hausman test 116.32 0.00
p-value 0.0000 1.000
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