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The Truth of Pricing Banking Services in Islamic Banks, A Comparative
Study Between the Approved price in Classical Banks and the Price in
Islamic Banks.
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Abstract: There are several differences between traditional and Islamic banks in terms of the
characteristics of the elements of the expanded marketing mixture. Among. Among these
elements, we find the "price™ which represents the monetary enumeration of the service value.
Indeed, the price in traditional banks is the value of the exchange made by banks with the
customer, while in Islamic banks it is the fair price that is achieved when the value of the
exchange is equal to the value of the essence of the service (its utility) provided to the customer.
As such, this research aims to clarify the true concept of pricing for Islamic banks in an accurate
and correct manner, highlighting the Sharia-compliant methods used in pricing their services. It
also aims to extract the main differences in the concept of price between both types of banks as
well as in the methods used in pricing . Accordingly, this research relies on the inductive
approach via studying the conceptual aspects related to “price", being the subject study, in order
to remove the widespread ambiguity related to price and pricing methods of Islamic banks.
Finally, the most important features of the price in Islamic banks are shown such as adhering to
Sharia regulations in pricing, reaching a fair price in the first place, achieving profit or loss as
well, and dealing with the actual cost without profit unlike the price adopted in traditional banks.
Key Words: Bank marketing, marketing mix, Islamic banks, pricing ways, price (restriction —
rules).
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