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The Impact of Migrant Workers® Remittances on the Saudi Economy:
An Analytical Study 1997-2016
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Abstract: This study aims to analyze the impact of migrant workers transfers in the KSA
on its economy during the period (1997-2016), by analyzing the importance of these
transfers for a number of macroeconomic indicators. The study concluded that the impact
of foreign workers transfers to their home countries is negative and very significant on
the current account. Also the proportion of remittances of expatriate labor in the Kingdom
to the GDP of the private sector has been decreased by more than half - from 23.24% in
1997 to 11.30% in 2016, due to the growth of the GDP of the private sector at a higher
rate than the increase in the proportion of remittances of foreign workers in Saudi Arabia.
And according to Vision 2030, the Kingdom aims to bring the private sector's contribution
to the GDP to 65%.

Key Words: Remittances, Saudization, Imgrants workers, Balance of Payments,
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56.51 7.80 11.38 2012
63.45 8.51 222 2013
62.74 8.31 11.84 2014
74.66 7.90 11.68 2015
78.08 7.61 11.30 2016
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