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Abstract : The aim of this study is to test the relationship between inflows of foreign
direct investment and the status of the current account of the balance of payments of some
MENA'’s countries, to highlight the role of these inflows in improving the MENA
country's balance of payments .The data analysis method was used PANEL ,with testing
the root of the unit¢ the causal relationship« estimated the static and random impact model,
and the error correction model for the Panel data. The results of these study improve that
foreign investment inflows have a positively sometimes and negatively affect on the
balance of payments, If the volume of flows exceeds the volume of remittances, so the
benefit or financing of a deficit will be through the flows that remain within the state,
There is also a direct correlation between FDI inflows and balance of payments current
account.
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55y RHOPPAADF skl i5lam) (g LSCOM AR Al s b Lol opalsze LalSS wdle
Y bl o4 Jedy Jo¥1 dmddl e dlolall (Indive AR) aledh wls ) cpelize @M
.PedroniJ cnsN wlus 4
ool 05873l b dsad) ,uw o :Error Correcting Term sUadt TPl st.é &
Sloadl Il ok U5 dary il ) 3 230 0L s SlSS (1 kelSas (FDI) 5 (BLP)
S il Ve p3ed b sasy 3a) e Janeee pineS” Lol Y1 Y1 5 5l
AV Al B LS g 8 V) lpall Gy 3
DBLP-Y o, DEDI +ae,_;+€,
JV @ D
Wl symay pdl 3LY Il Ll a e
AL 8 3 Ol DY) s o) s A €y
2 g0} A dlae
D(BLP)=C(1*BLP(-1)+2.07859180369*FDI(-1)-7167309174.76)+ C(2)*DBLP(-
1))+CE*DBLP(-2))+C(4)*DBLP(-3))+ C(5)*DBLP4))+C(6)*DBLP(-5))+C(7)*DBLP(-
6))+C(8)*DBLP(-7))+C(9)*DBLP(8))+ C(10y*DFDI(- 1))+ C(11y*DFDI(-2))+ C(12)*D(FDI(-
3)+ C(13)*D(FDI(-4)) + C(14)*DFDI(-5)) + C(15)*DEDI(-6)) + C(16)*DFDI(-7)) +
C(17*D(FDI(-8)) + C(18)

o Moy Wald Coefficient Restrictions fexzs Slod) dlnd jLas¥ 1 S gt e jlast
Ao Al Jsd dls &l Ly @VIBWS el SOt oy iall (oles Y Gl Aok 0 il )
3 FDI 5 BLP (g i 530 8lin 6 gy 2 sl o (il 310l alods OUIHy 8,5 Hodgoo
el gl

vt el Gl 3 B3 dla o Lasl gl iGranger causality testiimm! jlas-! .=
Sbze¥l cpar 323L Granger dwe e sbezeVU MENA Jgulste sl O desy 5 5L V)
1 QW g g p=2 O

Tpped) ) @l 105 g

Null Hypothesis: Obs  F-Statistic  Prob.

FDI does not Granger Cause BLP 312 11.8064 1.E-05
BLP does not Granger Cause FDI
5.84528 0.0032
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