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Abstract: This study aims to determine the level of development of the financial
systems in the Arab Maghreb countries (Algeria, Tunisia and Morocco) from the period
of reforms (the nineties) or the period of financial liberalization and the reform of
financial and banking systems until 2016 using a set of specific indicators for the
development of financial systems that allow us to make comparisons between the Arab
Maghreb countries, Using an analytical approach. The study concluded that the
Moroccan financial system achieved high levels of development followed by the
Tunisian financial system and finally comes the Algerian financial system. This
indicates that the policy of financial liberalization in Algeria has not succeeded.

Key Words: Financial development, Arab Maghreb countries, financial liberalization,
indicators of financial development, analytical approach.
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Source : Mvogo, J. P. (2012). Les politiques de développement financier en Afrique
subsaharienne : définition-enjeux-réalités et propositions. Economics Thesis from
University Paris Dauphine, P80.
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