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Abstract:

This paper has sought on the one hand to clarify the relationship between the
sustainability approach within the exploitation of natural resources and achieving the
development and on the other hand shed light on renewable energies and study if is it
possible to adopt them as an economic, social and environmental criterion to achieve
sustainable development, where the study has adopted an inductive descriptive approach
by presenting the Icelandic experience in the field of investment in renewable energies.
The analysis results has showed that adopting a sustainability approach that focuses on
development is a process that seeks to integrate the economy, society and the
environment. The study also has found that there are three main drivers driving the
market towards the use of renewable energies which are: global energy security, fear of
climate change and the third related to low cost due to technological development
achieved. For that a necessity of reconsidering the increasing consumption of fossil fuels
has been shown, which are environmentally deficient and harmful, as well as the need to
adopt renewable energies as standards that will contribute to the protection of the
environment by rationalizing the use of these energies and primary resources.

Key Words: Economic Development; Renewable Energies; Sustainable Development;
The environmental standards; The Icelandic Model.
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