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Abstract:

This research paper aims to measure the effectiveness of the monetary policy
channels of the Bank of Algeria in transferring the monetary impact to the Algerian
economy through the exchange rate channels and the bank lending channel. optimal
for economic growth In order to achieve it, we conducted an econometric study
based on a series of data derived from the data of the Algerian economy during the
period 1980-2020 Using the autoregressive model and estimating the response
functions and analysis of variance The results of the study indicate that there is a
relative effectiveness of both channels, the loan channel and the exchange rate
channel, and the reason for this is due to the specificity of the banking and financial
system in Algeria and that credit markets are relatively weak.

Keywords: : impact, monetary policy, exchange rate channel, bank lending
channel, economic growth
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