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Abstract:

This study aims to measure the impact of financial inclusion indicators on
growth in Saudi Arabia during the period (2004-2020) and in order to determine
the causal relationship between the variables of the study in the long term, the
VAR model was used, and the results showed a causal relationship in both
directions and in the long run. The short period between the indicator is the
branches of commercial banks (BB) and depositors from commercial banks (DB),
and between the indicator Automated Teller Machines (ATM) and depositors
from commercial banks (DB). Keywords: financial inclusion; Indications;
banking sector; causal relationship.
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Variance Decomposition of GDP

Period
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GDP

LOGATM

LOGBB

LOGDB

1

3.581652
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2.861332
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84.00021

1.761336
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3.211144
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1.852017
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3.962204

83.74384

1907327

10.67279

3.574092

3.978341

83.74384

1.934894

10.63669
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3.991107

83.67968
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10.60814

3.767652

OoNo|O|~wWw|IN

4.001089

83.63993

1.944757

10.58471

3.830603

=
o

4.008863

83.61547

1.940910

10.56521

3.878417

Variance Decomposition of : LOGATM
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86.75253

0.000000

0.000000

0.065372

13.32882

85.58129

1.053490

0.036394

0.074960

12.51108

86.13888

1.320675

0.029363

0.081093

11.85376

86.58848

1.532514

0.025247

0.085123

11.32507

86.96834

1.680521

0.026069

0.087836

10.91123

87.26408

1.793128

0.031569

0.089685

10.59190

87.48699

1.880290

0.040817

0.090955

10.34987

87.64873

1.948769

0.052639

OO N |O |~ WN

0.091833

10.17019

87.76103

2.002839

0.065942

=
o

0092443

10.04001

87.83463

2.045554

0.079806
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Variance Decomposition of : LOGBB

Period S.E. GDP LOGATM LOGBB LOGDB
1 0.134370 15.80074 12.62927 71.56999 | 0.000000
2 0.1559443 34.22722 9.417174 54.24478 | 2.110824
3 0.165485 39.34585 8.415545 49.23682 | 3.001785
4 0.172089 42.50505 7.976381 45.82869 | 3.689880
5 0.176746 44.45344 7.778354 43.61378 | 4.154429
6 0.180201 45.76788 7.700958 42.05435 | 4.476815
7 0.182791 46.68005 7.686184 40.93304 | 4.7000719
8 0.184748 47.32580 7.705184 40.11160 | 4.857420
9 0.186230 47.78755 7.741545 39.50328 | 4.967627
10 0.187355 48.11959 7.785596 39.04941 | 5.045403

Variance Decomposition of: LOGDB

Period S.E GDP LOGATM LOGBB LOGDB
1 0.048069 23.63080 42.24993 0.238533 | 33.88074
2 0.070792 34.53544 36.31317 1.938898 | 27.21249
3 0.086322 39.48324 33.00511 3.532360 | 23.97929
4 0.097254 42.81274 30.42657 4.408440 | 22.35225
5 0.105092 45.23682 28.40133 4908326 | 21.45352
6 0.110818 47.10266 26.78584 5.190714 | 20.92078
7 0.115066 48.56999 25.49624 5.349902 | 20.58386
8 0.118257 49.73440 24.47031 5.437157 | 20.35814
9 0.120677 50.66019 23.65894 5.481867 | 20.19900
10 0.122525 51.39508 50.77369 5.501320 | 20.02183

Cholesky Ordering: GDP LOGATM LOGBB LOGDB
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Granger ,la| s slasYl oz dnlll Olpane o @I olf| ud J;,T o
el s M Jsudly Causality Test
Apmd| Bl e Granger Causality Test ) il 1 (10)03y Jgur

Prob F-Statictic FR (P

0.4020 0.99959 DB does not Granger Cause GDP
0.6941 0.37888 GDP does not Granger Cause DB
0.5264 0.68472 BB does not Granger Cause GDP
0.2066 1.85381 GDP does not Granger Cause BB
0.5048 0.73251 ATM does not Granger Cause GDP
0.1856 2.00266 GDP does not Granger Cause ATM
0.0181 6.14944 BB does not Granger Cause DB
0.7586 0.28401 DB does not Granger Cause BB
0.0132 6.87960 ATM does not Granger Cause DB
0.4664 0.82397 DB does not Granger Cause ATM
0.0853 3.17992 ATM does not Granger Cause BB
0.3409 1.20082 BB does not Granger Cause ATM
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-investments in Bahraini, Saudi and UAE fintech scene piching up consultancy

6 septembre , 2021
- Debashis Acharya Dinabandhu sethi .(2018) .Same as the previous reference .
,p372.

- Debashis Acharya, Dinabandhu sethi .(2018) .Financial inclusion and economic
growth linkage: some cross country evidence .Journal of Financial Economic
V10 NO2 ,P371-372

- global fintech adoption index .(2019) .building adetter working world.10 «

- IWASHITA .(2015) .fintech Arevolution in the world of finance expertopinons

japan center for Advanced finanial technology .bank of japan.11 «

kPMG 1) .ougest, 2017 .(the pulse of fintech Q2. global analysis of investement

infintech shttps://www.agefi.fr/sites/agefi.fr/files/fichiers/2017/08/pulse_of_fintec

h-q2_2017_0.pdf

The world bank.15 .( 2014) .

Union of arab bank . 4w el débicll 4 a8 I Jsaill (2019) .
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