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Analyzing the relationship between the general stock price index and

investment fund activity indicators (an applied study in the Saudi stock
market) during the period (1996-2017).
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Abstract:
the study started from a major problem It included in revealing the extent of the impact of
independent variables (number of funds, number of subscribers and total assets)
representing investment funds on the performance of the general index of stock prices in
the Saudi stock market (as a dependent variable), In order to determine this effect, we
tried to model our available data through multiple linear regression based on the
Eviews10 program during the period (1996-2017), and the study reached a set of
conclusions, the most important of which is the presence of a positive and statistically
significant effect between the number of investment funds and the number of subscribers
As two independent variables, and the general price index as a dependent variable, and
the coefficient of determination (R2) showed that about 72% of the changes that occurred
in the general level of prices were caused by changes in the investment fund indices. ;
Keywords: Investors; general price index; Eviewsl10 program; Saudi stock market;

investment funds.
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Dependent Variable: TASI
Method: Least Squares
Date: 09/10/19 Time: 01:24
Sample: 1996 2017
Included observations: 22
Variable Coefficient Std. Error t-Statistic Prob.
C -3290.458 1809.970 -1.817963 0.0858
NF 29.87884 20.71215 1.442575 0.1663
TA -0.071876 0.276091 -0.260334 0.7976
NS 0.013001 0.006605 1.968431 0.0646
R-squared 0.719914 Mean dependent var 5470.581
Adjusted R-squared 0.673233 S.D. dependent var 3808.690
S_E. of regression 2177.182 Akaike info criterion 18.37242
Sum squared resid 85322210 Schwarz criterion 18.57079
Log likelihood -198.0966 Hannan-Quinn criter. 18.41915
F-statistic 15.42198 Durbin-Watson stat 1.262171
Prob(F-statistic) 0.000032
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=-3290.45+29.87*NF-0.07*TA+0.01*NSrasz

Te (-1.81) (1.44) (-0.26) (1.97)
0=0.000022 F=15.42 DW=1.26 R?=0.7199 n=22
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Date: 09/10/19 Time: 01:46
Sample: 1996 2017
Included observations: 22
Autocorrelation Partial Correlation AC PAC Q-Stat Prob
T o 1 0.368 0.368 3.3964 0.065
[ T 2 -0.012 -0.170 3.4005 0.183
. 1 1 3 -0.196 -0.153 4.4705 0.215
| 1 4 -0.494 -0.439 11.629 0.020
. I ' 5 -0.467 -0.254 18.401 0.002
1 | 1 1 6 -0.214 -0.152 19.917 0.003
1 [ 1 1 7 0.007 -0.122 19.919 0.006
1 i i i 8 0.141 -0.215 20.666 0.008
1 | T | 9 0.304 -0.063 24.429 0.004
N T = 10 0.240 -0.154 26.970 0.003
o N 11 0.053 -0.193 27.106 0.004
I o 12 -0.076 -0.246 27.413 0.007
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Heteroskedasticity Test: Breusch-Pagan-Godfrey

F-statistic 0.138565 Prob. F(3,18) 0.9356
Obs*R-squared 0.496603 Prob. Chi-Square(3) 0.9196
Scaled explained SS 0.610447 Prob. Chi-Square(3) 0.8940

Test Equation:

Dependent Variable: RESID"M2
Method: Least Squares

Date: 09/10/19 Time: 01:47
Sample: 1996 2017

Included observations: 22

Wariable Coefficient Std. Error t-Statistic Prob.
C 4008528. 68753329. 0.593563 0.5602
NF -29365.73 7T7r280.83 -0.379987 0.7084
TA 367.5783 1030.147 0.356821 0.7254
NS 14 56666 24.64349 0.591096 0.5618
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8 Sample 1996 2017

74 Observations 22
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138 45136 1666 83 1996
312 63307 2143 104 1997
293 69543 25 121 1998
528 79322 3468 134 1999
555 95800 3856 138 2000
692 173999 5006 138 2001
1736 165044 4882 143 2002
5566 172197 5387 170 2003
10298 198357 6032 188 2004
12281 568284 13697 199 2005
7933.29 499968 841 214 2006
11038.66 426085 1051 252 2007
4802.99 374975 7481 262 2008
6121.76 356331 8955 244 2009
6620.75 320415 9474 243 2010
6417.73 293905 8219 249 2011
6801.22 275624 8807 240 2012
8535.60 258110 10318 236 2013
8333.30 246031 11071 252 2014
6911.76 236977 10290 270 2015
7210.43 224411 8784 275 2016
7226.3 238445 11020 273 2017
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