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Abstract

This study aimed to anticipate the reality of the non-hydrocarbon exports index according 1o the
fluctuation of real exchange rate that coincided with the variation of global hydrocarbon prices, thus offering
an opportunity for the economic diversification in Algeria, which is vulnerable o the real exchange
fluctuations affecting the economic diversification including non-hydrocarbon exports.

Therefore, we expect from the depreciation of the real exchange rate according to the global collapse
of hydrocarbon prices, a positive impact in the long term on non-hydrocarbon export, which supports the
need to exploit this situation by improving the invesiment climate for the strategic sectors that support non-
hydrocarbon exports.

Keywords: non-hydrocarbon export; Economic diversification; real exchange rate; Duich disease
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Sue Ay @ (laadl Aagall Hlaslg lest de trace ol Lasyl 5o,l) dayg dules
dles (1) Joumll 8 oo 58 LS 1,31l Goiuny 2 4 iiall LolSall clidle
oades gl gyl g lad 7l clpsball 2l jasas polall z3gedl palseiud
Lidlalys
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test de trace :1e8, Jou>

Date: 03/28/18 Time: 22:15

Sample (adjusted): 1997 2016

Included observations: 20 after adjustments

Trend assumption: Linear deterministic trend (reslricled)
Series: TAUXCH EXPORTITH CONCENTRATION DIVERSIFICATION PRIX
Lags interval (in first differences): 1 to 1

Unrestricted Cointegration Rank Test (Trace)

Hypothesized Trace 0.05
No. of CE(s) Eigenvalue Stalistic (ritical Value Prob.**
None * 0.995451 210.6901 88.60380 0.0000
Atmost 1 * 0.950745 102.8346 63.67610 0.0000
Al most 2 0.657252 4261991 4291525 0.0535
At most 3 0.544436 21.20472 25.87211 0.1710
At most 4 0.239681 5480339 1251798 0.5289

Trace lest indicates 2 cointegraling eqn(s) at the 0.05 level
* denotes rejection of the hypothesis at the (.05 level
**MacKinnon-Haug-Michelis (1999) p-values

Eviews 8 alusiubs ul,udl Sldaae I oo 2 yiuall
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Dependent Variable: D(EXPORTHH)
Method: Least Squares
Date: 03/27/18 Time: 11:14
Sample (adjusted): 1997 2016
Included observations: 20 after adjustments
D(EXPORTIIH) = C(9)*( TAUXCH{(-1) -1869.19541936*CONCENTRATION(
-1) + 3645.54835544*DIVERSIFICATION(-1) + 8.09248987686* PRIX(
-1) -10.415969748*@TREND(95) -2340.6677618 ) + C(10)*(
EXPORTHH-1) -123.073753483*CONCENTRATION(-1) +
232.399436465*DIVERSIFICATION(-1) + 0.559120177394*PRIX(-1) -
0.955995625032*@TREND(95) -142.611674169 ) + ((11)
“D(TAUXCH(-1)) + C(12)*DEXPORTHI(-1)) + ((13)
*D(CONCENTRATION(-1)) + C(14)*D(DIVERSIFICATION(-1)) + ((15)

*D(PRIX(-1)) + ((16)
Coefficient |Sld. Error 1-Statistic Prob.

((9) 0.051488 |0.0074]3 6.945719 0.0000
((10) 10.822253 |0.121477 -0.768816 0.0000
((11) 0.022007 |0.027934 0.787816 0.4461
((12) +0.066265 0.147614 -0.448905 0.6015
((13) F10.15226 7.817268 -1.298697 0.2184
((14) +0.294190 1.805687 -0.060462 0.9528
((15) 0.017687 0021882 0.808311 0.4346
((16) H0.118423 0.128765 |—0.9I‘)685 0.3759
t-squared 0.648685 Mean dependent var -0.097051
Adjusted R-squared [0.760418 S.D. dependent var 1.137382
S.E. of regression  0.556716 Akaike info criterion 1.955651
Sum squared resid  [3.719191 Schwarz criterion 2.353944
Log likelihood H11.55651 Hannan-Quinn criter. 2.033402
F-statistic 9.614956 Durbin-Watson stat 1.734494
Prob(F-statistic)  [0.000423 |

Eviews 8 aloasiuby aulyudl Sildans S5 0 2 yusal!
al gdoatdl o Uas¥l IMaTwl jlos | :3pd, Jgui

Breusch-Godirey Serial Correlation LM Test:

F-statistic 0.451433 Prob. F(2,10) 0.6491

0bs*R-squared 1.656201 Prob. Chi-Square(2) 0.4369
Eviews 8 aluseiwbs dwlyud) Sldans JUS (o 1 yiall
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Heteroskedasticity Test: Breusch-Pagan-Godfrey

F-statistic 1.656038 Prob. F(10,9) 0.2304
Obs*R-squared 12.95785 | Prob. Chi-Square(10) 0.2260
Scaled explained SS 3.449303 Prob. Chi-Square(10) 0.9688

Eviews 8 alumiwls duolyudl Sldans JY5 (00 £ yisall
C(10) Joladl ied Bogiall pe cledall sladul @3 (2) Jgazedl @ud IS 10
ol 31 (3)Jguz algdall slas¥l IMatul (o ppoasl) bogyd 355 cpe STl dasg
Loid ol Eus (4)Jgu> Ll (wilxsg 0.05 o #ST Prob. F(2,10)=0.6491 deyd
0.05 ¢y Lyl #ST 29 Prob. F(10,9)=0.2304
e oS 7 35l (0585 dule
D(EXPORTHH) = -0.822*(EXPORTHH (-1) -123.07*CONCENTRATION () +
232.399*DIVERSIFICATION (-1) + 0.559*PRIX (-1) -0.955*@TREND(95) -142.611)
S g ddly S Jaske 391 ) A8Mall (e Ak o] Asasell il IS5 (e
e S Bl Byleall apaas day JUall S,
EXPORTHH (-1) = 123.07*CONCENTRATION (-1) - 232.3994*DIVERSIFICATION (-
1) 0.559*PRIX (-1) + 0.9559*@TREND(95) +142.611
Sl skl sull § adladl 28Mall alasdle (Say paazll @ls IS o
o a3 EXPORTHH syl §las 2yl clysbiall s ae PRIX Lasall
OSar Lo 59 laylasl ax U Amls wligymll glhad 75l clobiall pgid 24515
Gyl jaw aldad oligwll slhd 7l clpball CaaSill asslly spwas
Aely3lls Ao bl Al L) colellaall an 55 Loge Lty L «Jaail) sy Lacall
(olard¥ mgiall daclall
il pall yai azls oo dady Log ladall Hlad azlA) sy diles

Ldl i Aals e aligpell plhd ol Slsball Jaas asgd cpuss
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LY Slyy8 Slaame eal e Gletiad] UL a3 (L daelal) & Laiiu]
a3zl pue e (2018 (ol o & duglis (a) 2Ll Sl o &sleiind]
Caaall e aSy e Al peaddl 1igag Shaball o A8Mall OsST Le 5l
s S gatdy 3 dadsy Sligymll Hlawd anli sbazd¥l agn 45Ky
ligymall dipass clig sbatd ¥l asis ] Llazme § (o2i5 28 Sk
Ladls

O Buaye Bueld B> 8,9, (o Lilill gy SlBg el lased ausg clis o)
a\;\ﬁlc_?\)sja.é_ﬂljmic_?ljs Bl el a7 3] cculdg =l glad 7yl bl
e @ ol an AT ity T a cLpd Betndl ayLie Jags 48l 13|
Joleald Ll alad) Azl clelbhall &y Joisd AilShly Gagisdl byall
($3LaidY pguild dale S 2oMally delall (£lad! Lulul el

glad b Lkl albal wladl Ladl I 4> o0 Lilogs 1ad 4oy
liag clBg,mall Alladl lacdl ao LiweSle (ol Slbigiunes play Gilly L8y el
578 M5 az AL T gl calBg el 6 ad 75l clyaliall sige M5 (o by L
S Bysall aludl Cilial sue ige lusle lBg,mall Adlall Hlaudl (lal
oo 8oyl £ s 7ls lyslal) Allall Ll Hlacly Ylad Legis (uSay ¥ ol
Siall pae Sldas olas A ASEL gobaiBY) asolly (290 Lo hobiall Sz
glasy Coolall agdndl Gyl jaw g lasy 2 iS aa LUl 1da Gl «aax]l
e Dy @l edbaadl D e golaid¥l seall e gle il baadl lad
Lasailly Jolald ALl aludl glagt J81 dumsy Sotuny Lpslaiddl cilelagll
Lo yall s Lo 929 clagd galaid¥1 o 1o¥) anl s Jllly (flivally =il ¢ llaall
Jo¥l de ol
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Slet gl Lwlill Bl adgs oF L) 2l le Jbs @ oollediu]
Hledladl lagae
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Lo Aalaradl soball fe Lo gsas 2310

Wl Lslazs¥l cag)lally 0,815 (suag solatd¥l pgiddl gzl Gplatll o]
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Lobiazdl Slulew @ Soxd) Lyas adl miay 3sl 3ske puiia P> o0 Glxdl
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Exporting Countries. Algerian Review of Economic Development, 339(5403), 1-20
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