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Abstract:

This study aims to propose a theoretical model to analyze the role of
entrepreneurship in creating innovation and promoting economic growth in
the long term, By relying on a random chain of innovations and by relying
on building a model that works on the idea of creative destruction with the
possibility of substituting a product that is monopolized in the market by
another product in exchange for possession of a patent. The study found
that the process of creative destruction destroys monopoly profit, but goes
further, as these models naturally create economic issues that are the center
of understanding the causes of economic growth and provide insights about
the nature of technology. It also identified the possibility of potential future
resistance on the part of stakeholders to technological change.
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