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Abstract: 

This study aims to analyze the reality of Islamic banking finance in Sudan, and its impact on 

real investment during the period 2000-2018, by analyzing the development of this financing and the 

extent of its contribution to the development of real economic sectors by relying on Islamic investment 

formulas instead of Islamic commercial formulas, The study indicated that the Sudanese Islamic 

banking finance is growing at increasing rates annually and has a positive moral impact on the volume 

of real investment, especially with regard to financing by speculation and participation, despite its low 

percentage of the financing portfolio of the Sudanese banking system throughout the study period, and 

the study recommended the need to restructure the financing portfolio of the Sudanese banking 

system. And giving priority to investment formulas with high returns at the expense of commercial 

formulas with a limited profit margin, as well as designing a financing policy targeting the largest 

possible group for the purpose of financing real economic projects because of their impact on 

improving the deteriorating development indicators in Sudan. 

Keywords: Islamic banking finance; Musharaka; Real investment; Sudan. 

JEL Classification Cods: G21, P34, F37. 

                                           
soufyanekheloufi@gmail.com

 

mailto:kamel.cherayett@univ-tebessa.dz
mailto:sofyane.kheloufi@univ-tebessa.dz


 

20 

 

 



 
 

21 

 

 

 

 
 

 



 

22 

 

 

Ahmed Badawi 

"Private Capital Formation and Public Investment in Sudan: Testing the Substitutability and 

Complementarity Hypotheses in a Growth Framework  " (Badawi, 2003) 
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Series: Residuals

Sample 1 19

Observations 19

Mean       4.85e-12

Median  -787.5340

Maximum  8449.638

Minimum -8382.217

Std. Dev.   3936.081

Skewness   0.377087

Kurtosis   3.482629

Jarque-Bera  0.634687

Probability  0.728081

EVIEWS9 

Heteroskedasticity Test: ARCH   
F-statistic 1.823859 Prob. F(1,16) 0.1956 
Obs*R-squared 1.841883 Prob. Chi-Square(1) 0.1747 
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Jarque-Bera

eviews

EVIEWS9 

Ir =  + x1 + x2 + x3 + x4  
 

%

T testN=19

 

ariable Coefficient Std. Error t-Statistic Prob. 

C 5728.678 2353.056 2.434569 0.0289 

X1 4.958670 2.203637 2.250221 0.0410 

X2 3.286018 1.573817 2.087929 0.0556 

X3 1.126517 0.274283 4.107136 0.0011 

X4 13.70324 2.423671 5.653921 0.0001 

R-squared 0.994422 Mean dependent var 52896.84 

Adjusted R-squared 0.992829 S.D. dependent var 52702.76 

S.E. of regression 4463.096 Akaike info criterion 19.86601 

Sum squared resid 2.79E+08 Schwarz criterion 20.11454 

Log likelihood -183.7271 Hannan-Quinn criter. 19.90807 

F-statistic 623.9899 Durbin-Watson stat 1.503990 

Prob(F-statistic) 0.000000    
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