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The development of economic performance for the European economic and
monetary union after 20 years of its creation....which necessary reforms?
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Abstract :

This study aimed to clarify how was the performance of the European Economic and
Monetary Union (EMU) over 20 years from its creation. Based on an analytical approach for the main
macroeconomic data for the Union states, the study found how the performance was positive in the
first decade of the union, but the European sovereign debt crisis in 2010 showed how this union has
suffered from several imbalances since its debut because it was based on political, not economic
considerations. On this basis, European leaders have worked to meet the challenges imposed in reality
in order to continue the work of this union and then avoid any possibility of its collapse, which can
result in deep economic, social, and political effects.
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