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Enhancing the financial technology culture of the non-banking financial sector as
an endeavor to achieve financial inclusion - presenting the experience of Egypt as

a model through Law No. 05 of 2022 related to the organization and development
of the use of financial technology in non-banking financial activities-
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Abstract:

This study aims to know the reality of financial technology for the non-banking sector and the extent
of its contribution to the endeavor to achieve financial inclusion, by studying the Egypt’s experience
as a model for the positive results achieved in last years, as it strives to expand it, especially after
issuing Law No. 05 recently, realizing the importance of this sector and the need to direct financial
technology towards its development for the purpose of enhancing financial inclusion. This study
concluded that it is necessary to increase the share of the non-banking financial sector against the
banking sector to strengthen the financial environment, and to establish a legal framework that allows
the establishment of a partnership between them to enhance the value of cooperation between them in
their endeavor to develop the performance of the financial sector and achieve financial inclusion.
Keywords: financial technology, financial inclusion, non-banking activities, Egypt, Law No. 05.
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