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The disclosure obligation as type of guarantee of transparency principle on the
stock exchange.
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Abstract:

The disclosure obligation plays an important role in order to guarantee the
transparency principle on the stock exchange. It helps the investor, in other words, the product
information, the prospectus, the semi-annual report.

In the event of non-compliance of this disclosure, many illicit practices appear, they
are submitted to penal sanctions, which remain insufficient because of the gravity of these
offences.

Key words: Information, obligation, stock exchange, transparency sanction.
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