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Abstract 
        Since independence, Algeria like other countries of the 
world, adopted Treasury bonds as a public financing tool. The 
legal system of these public bonds evolved in line with the 
changing economic system, which, as a result of its adoption of 
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the financial market system and mechanisms, is in the form of permanent 
issuances of bonds or treasury values in a current account, generally 
addressed to banks and financial institutions. However, the issuance of 
treasury bonds in the form of formulas, which are usually addressed to the 
public, has not been waived in order to raise the financial savings 
available outside banks. 
        Such a situation, as well as not based on a clear legal system in its 
organization, is a confusion of financial markets, through the adoption of 
characteristics not provided by the latter, as evidenced by the notes to the 
decision to issue treasury bonds called "the national loan for economic 
growth". 
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