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      The Islamic financial services industry has become very important in the 

international financial system, and has reached in recent years a great success and 

significant developments in the banking and financial sector. Despite this growth, 

this industry suffers from many problems concerning the nature and the 

management of Islamic banking transactions, particularly, the investment risks 

and how to apply  Basel program proposals. Therefore, these risks led Islamic 

institutions to be more interested to developing risk management system
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     In this issue, this work studies the reality of Islamic finance in the context of 

prudential rules and the possibility of applying new standards. Moreover, this 

study tries to examine the performance of risk management in a group of Islamic 

banks for the period between 1997-2011. 

Keywords: Islamic banking, risk management, Basel accords, performance and 

efficiency
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