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Abstract :
The aim objective of This study is to test the impact of the Parallel Exchange Rate's
Premium on the flow of remittances for Algerian immigrants during the period
between 1980-2018, using the cointegration model according to the ARDL bounds
test analysis.
The results of the econometric study indicated that remittances in Algeria are
affected by some of the macroeconomic variables, which are related to a positive
and significant relationship with income levels in destination countries represented
by France, and are positively and significantly affected by income. levels, inflation
rates and real interest rates in Algeria. On the other hand, the relationship between
remittances and the Parallel Exchange Rate's Premium was inverse and significant,
which indicated the importance of informal channels in transferring expatriate
money.
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s/l 17-15 s om gadll 5 cilasill: 4 jall
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2! Khachani.M. (2007). “ Liens Entre Migration Et Developpement En Afrique Du Nord”. Nations
Unies. Commission Economique Pour L'afrique. Migration Internationale Et Développement En
Afrique Du Nord, Pp:13 Https://Repository.Uneca.Org/Handle/10855/22288.

535 O 3l G oaleall AL D satll LAY Y1, (2017). " Il sene o S 22 Byl 0 2

27802 Al <07 232l cdllall 5 sl 4 il jall sl | Lgaslani] dika g dail i

% Musette ,S.M. (2011). "étude sociologique des transferts ente migrants et non migrants d’Algérie
(1962-2008) ". these de doctorat en sociologie, faculté des sciences humaines, université d’Alger 2.
4 Djelti .S . (2015). Migration international et développement en Algérie. Thése de Doctorat en
Science Economiques. Tlemcen, Algérie: Université Abou Bekr Belkaid.
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%> pesaran .M.H , Shin.Y , Smith.R.J. (2001). " Bounds Testing Approaches To The Analysis Of
Level Relationships". Journal Of Applied Econometrics , Vol 16, Pp:289-326.

il Al glae Al g Al i ¢ bl SLaBY) il jaalae Alds (2013) g3l AR ilesa 2°
158 L= by g ) (Mhadl Aaalas ¢l @ gle 5 0LaB8Y) o slall 4S5 alad) dla slaall el ull
%7 http://www.globalfinancialdata.com
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iy axtlo 3 Udkozel 4B Aulll maged Bl U 22020 inbiy cres = -*(Bouteldja & al , 2013)
(El-Sakka & Mc nabb, «(Elbadawi & Rocha, 1992) JluslS’ 2l gl SlAL 0 sae o ol
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a@\j c@\j
1(1) *(1)-6.10 | *(2)-5.99 | *(1)-6.02 (1) -0.96 (2)-2.20 | (2)-2.28 R
10) 1425 -14.9 164 | *(1)-4.04 | *(2)-4.42 -4.05
*(24) *(23) *(25) *1)
10) *(3)-8.82 | *(2)-8.47 | *(3)-8.69 | *(3)-3.34 3.52 -3.54

%8 Bouteldja .A , Benameur.A, Maliki.S . (2013). " The Black Market Exchange Rate and Demand for

Money in Algeria". International Journal of Arts and Commerce , Vol. 2 N°. 10, pp :71-82.
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*(21) *(21) *(21) **4) *(2)
I(2) #2)-5.25 | *(1)-5.16 | *(1)-523 | (3)-074 | (3)-1.81 | (3)-1.79 P
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-4.21 -3.13 %10 4.277 3.087 %10
(U= dysh 051y ey Sria LSS B 35 i)
ARDLY(, , ,,, )3l abldl o3l L) @ AIC jhms o 1l

EViews 12 mely ol e slazeVl ot Ul slas] e 2 el
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Y05 Yol wgae Slgies e (Narayan, 2005) L= & (1) AoV doll am bt o8l e 58T el 5t
Sl 2,80 oy (Ho) pasdl B oy g 1y ialin 80 ) 30 o Lpabns ol ) Slialls 20l %010
Sl s a8 (s o cisad) Slarne oy (e S5 Y1 s 355)55 B3 29y 455 & (Hy)
(T-statistic) asle=Y dallall e i) wsls &> M)l s (Banerjee et al. 1998)31»-,&\ ) (t-Bounds Test)
G (Hy) sy (Ho) 25 sn Viny Y010 Y05 (YT dgms wlgrs tie LoV toll ao bt sillall (3 o ST
potin ol el ALl a a Il Belad) 1) a5 A (il Slpaze G Srall LIS B adbi e JL
(UECM) Lkl 16 Lol s 398 516 3 ) V1 lednny ¢ Joghall o) ks by iz
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Prob | t-statistic | Std error Tosedl Slales g o) O il
Selected Model: ARDL(Z, 3, 3, 2, 3, 3)
0.00 5.436 0.083 *0.453
0.00 3.267 0.051 *0.169
0.019 3.637 0.066 **0.175
0.00 4.134 0.196 *0.813
0.00 -4.317 0.016 *-0.0715
ARDL(, ,,, )& adlad all L) & AIC jlms o tale>Sa

EViews 12 by ol e slazeVl ot U sliel n 2 bl
2 o)
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%0 Narayan,P.K. (2005). “The Saving and Investment Nexus for China: Evidence from Cointegration
Tests” . Applied Economics 37 (17), 1979-1990.

3 Banerjee A, Dolado J, Mestre R.(1998). Error-correction mechanism tests for cointegration in
single-equation framework, Journal of Time Series Analysis 19: 267-283.
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(AREMy ) gV il

Prob | Stderror | t-statistic Tl Sledas iy i) 1yl
0.00 0.015 5.697 *0.08
0.598 0.007 0.538 0.003
0.00 0.011 -5.021 *-0.05
0.00 0.022 -5.179 *-0.11
0.29 0.043 -1.099 -0.04
0.00 0.053 -7.079 *-0.37
0.00 0.003 -3.052 *-0.01 APremy,
0.00 0.077 -7.794 *.0.61 UECM(=1) o) et 4
0.00 0.298 -7.375 *-2.199 ¢ et
0.00 0.009 6.954 *0.068 trend o £
R-squared=0.90 , Adjusted R-squared=0.81 , DW=2.43
Residual Diagnostics
Normality test Jarque-bera=2.79 Prob=0.24
Serial correlation F-Statistic=1.36 Prob=0.26
(Breuch-Pagan-Godfrey) Obs*R-squared=3.42 Prob=0.064
Hetreroskedasticity F-Statistic=0.21 Prob=0.99
(LM test) Obs*R-squared=8.86 Prob=0.99

*0610 J** %5 F%1 Ty (S gt
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