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Abstract : 
The aim of this research is to study the relationship between the real exchange rate 

and some of the overall variables in the Algerian economy during the period 1980-

2016 To achieve this goal the common integration method and error correction 

model, as well as the defensive response functions, contrast analysis and causation 

testing of Granger.The results found a long-term relationship between the real 

exchange rate and variables: Raw internal output and money supply, and the 

estimate showed that there is a negative effect of the raw internal output of GDP on 

the real exchange rate, as the increase in the GDP by 1% leads to a real exchange 

rate of 1.10 units. This is consistent with the study (Abida, 2011) and the Martin et 

All study, 2011). 
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Teste : ADF Teste : PP 
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CPI 
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No. of CE(s) Eigenvalue Statistic Critical Value Prob.** 

     

     
None *  0.820394  160.2535  95.75366  0.0000 

At most 1 *  0.703823  100.1589  69.81889  0.0000 

At most 2 *  0.592813  57.57104  47.85613  0.0047 
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At most 4  0.224262  8.946513  15.49471  0.3703 

     

     
 Trace test indicates 3 cointegrating eqn(s) at the 0.05 level 
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     Null Hypothesis: Obs F-Statistic Prob.  

    
        
 TC does not Granger Cause CPI  35  1.08589 0.3505 
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- 5 

           :  

    

(1995) Meese  Chinn (1994) Moosa (Wallace , 

McNown 

           

       .     

          

 
21.88% %7.49   

 
 

(2016-1980)

 

     :    

              

   

           :  

   

(1995) Meese  Chinn (1994) Moosa (Wallace , 

McNown 

 

 

 

 



 
 
                                                                                                                                                                                    

                                                                                    V° 16/  N°1 /    Juin 2020MECAS 
 

408 
 

 

-    (2003)  "     "    
 103 

-    "     "    – - 2000    28 
-      "   –       

 – "      2004: 225 
-   /    /   " "  100 
-         "    . 

1984   
-                  

-    "  "      2000  
 A.Genard,Economie General,Approche Macroeconomique,Ed De Boeck,2005. 

 Abreu. M , « Ancrage du taux de change et croissance : les enseigniements de l’expérience 

portugaise in l’euro et la Mediterranée l’Aube. Bouches du rhone,1999. 

 Achly, L, Sekkat, Kh, « The Europe single currency and MENA’S Export to Europe. FMI 

SE report manuscript.2000. 

 AchlyLahcen, « misalignement and exchange rat arrangement against the Euro,August 

2000. 

 AFTATION.F, " les taux de change " 2eme édition. P U F .presse Universitaires de 

France,1992. 

 Ahcene transition vers l’économie du marché, Alger, Edition DAHLEB 

 Alain saiens: monnaie et finance. Editions Ade Boeck, Bruxelles 1981 


