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The implications of unconventional financing on monetary indicators of the
national economy and the independence of the Bank of Algeria

2 ailes o 39l 50 (Bl e
boulouiz.abdelwafi@univ-khenchela.dz «(L3 3all) Aais 5 2l (ube daals!
gatsalim@univ-khenchela.dz «( 3 jall) AL&is 55 2l (ube daala?

2021-02-11 :Js&l &6 2020-09-23 :p2uY) & )
Sl o Sy R Sldile axli e A 2 2014 dd U 2530 6T (3 o) ) dsly ) oile S
izl ZISE] G Gl LS 5 (sbd)) sladYl lpdge Ao ailolli pal 5 sl pé fsaddl L e
b ods gkt B (3 Lopand) Lyl 4Dl ik 5 T Sy
Sl e s g ) Sl Golewy il e Ul oSt (stlid) foad 2T OF ) dlylll coals
J Bla) A sl Cile ] pdid! dwlend! colasf Juﬁ/‘ﬁy O desar) DLl lee Ll ikl
L7 (o) ol dad jsald dmlae 8,201 S8l B 2L 5 Gnsedsl Lsis ugb d)ll wdsw U
w5 Sl 8 fosadll BT U] T o U Y o g8 DU 7 Gy ) Al ol
s ¥ mob Wl Dsill et I 2SI S-SV 3 g gt il Slellil) std) Gtid) UST
A Y B o) (L) i V) et Y mame i IS 5 cheen ] 8 i 2 Wyliel)
olel) AU doltens) € (S Ll Mt ¢ dusganll Tl ¢ ol pf Lond) ¢ pienisdl] dmliie LadS”
ES5EALJEL Ciiiar
Abstract :

The objective of this study is to study On the effects of the 2014 financial crisis in
Algeria after the decline in oil revenues, with a focus on non-conventional financing
policy and its main implications on national economic indicators and the

independence of the Bank of Algeria,
The study concluded that the non-conventional financing mechanism would negatively

affect the independence and sovereignty of the Bank of Algeria, due to the intervention

of the executive power represented by the Treasury in the monetary policy alongside
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the Bank of Algeria, as well as the emergence of inflationary pressures and the decline
in the value of the Algerian Dinar. and The study concluded that there are three
conditions that must be followed in order to successfully implement this new system.
Move towards productive investments, start structural reforms that allow banks to
integrate funds that circulate in informal channels and finally encouraging FDI to
support production capacity.
Keywords : Inflation; Non-conventional financing; Public Treasury; Central bank
independence ;Monetary policy
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